ADITYA BIRLA

IDEACellutar

13 November 2017

National Stock Exchange of India Limited BSE Limited

“Exchange Plaza” Phiroze Jeejebhoy Towers
Bandra — Kurla Complex Dalal Street

Bandra (E) Mumbai 400 001

Mumbai 400 051

Dear Sirs,

Sub: Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015
Ref: “ldea Cellular Limited” (IDEA / 532822)

We wish to inform you that the Board of Directors of Idea Cellular Limited (Company) at its meeting held
today, 13 November 2017, has approved the sale of the Company’s standalone tower business held by its
wholly-owned subsidiary, Idea Cellular Infrastructure Services Limited (ICISL) to ATC Telecom
Infrastructure Private Limited (Purchaser). ICISL is not a material subsidiary of the Company.

The Purchaser is a majority owned subsidiary of American Tower Corporation. American Tower
Corporation is one of the largest global REITs, a leading independent owner, operator and developer of
multitenant communications real estate with a portfolio of approximately 149,000 communications sites.

The sale of the Company's standalone tower business will be achieved through the sale of the entire
shareholding of ICISL by the Company comprising 60,000 equity shares of INR 10 each to the Purchaser,
for an enterprise value of INR 4,000 crores, which at completion of the transaction would be subject to
customary closing adjustments including for debt and cash. The Board of Directors of the Company has
today approved the execution of a Share Purchase Agreement amongst the Purchaser, the Company and
ICISL.

The transfer of the shares of ICISL is subject to receipt of the requisite regulatory approvals and is expected
to be completed during the first half of the calendar year 2018.

For the financial year ending 31 March 2017, ICISL reported revenues from operations of INR 7,585 million
and a net worth of INR 6,623 million on a standalone basis. After taking into account consolidation effects,
the contribution of ICISL to the Company’s consolidated revenues from operations and net worth was INR
2,724 million (0.8%) and INR 1,758 million (0.7%) respectively.

The sale of shares of ICISL to the Purchaser is not a related party transaction.

A copy of the press release is enclosed.

The above is for information and dissemination to the members.

Thanking you,

Yours truly,

For Idea Cellular Limit
A

\ope2

Pankaj Kapdeo
Company Secretary
Idea Cellular Limited, 9th to 12th Floors, Birla Centurion, Century Mills Compound,
Pandurang Budhkar Marg, Worli, Mumbai 400030, India. Telephone: + 91 95940 04000, Fax: + 91 95940 03182.
E mail: info@idea.adityabirla.com, Website: www.ideacellular.com Corporate Identity Number: L32100CJ1996PLCO30976.

Registered Office : Suman Tower, Plot No. 18, Sector 11, Gandhinagar 382 011. Telephone: +91 79 6671 4000 Fax: +91 79 2323 2251



vodafone

American Tower to acquire the standalone tower businesses of Vodafone India and Idea Cellular
London, United Kingdom, Mumbai India - November 13, 2017

e Vodafone India and Idea Cellular Limited (“Idea”)! have separately agreed to sell their respective standalone tower
businesses in India to ATC Telecom Infrastructure Private Limited (“ATC TIPL”, formerly Viom)2 for an aggregate enterprise
value of INR78.5 billion (US$1.2 billion)3.

e The standalone tower businesses of Vodafone India and Idea are pan-Indian passive telecommunication infrastructure
businesses, comprising a combined portfolio of approximately 20,000 towers with a combined tenancy ratio of 1.65x as
at 30 June 2017.

e Idea will sell its entire stake in ICISL and Vodafone India will sell a business undertaking to ATC TIPL.

e Both Vodafone India and Idea as customers, and ATC TIPL as a mobile network infrastructure provider, have agreed to
treat each other as long-term preferred partners, subject to existing arrangements. The parties will work together to
further the expansion of high speed mobile networks in India.

e After Vodafone India and Idea have completed their merger, ~6,300 co-located tenancies of the two operators on the
combined standalone tower businesses will collapse into single tenancies over a period of two years without the payment
of exit penalties?.

e This transaction follows the Vodafone India / Idea merger announcement of 20 March 2017 whereby the parties
announced their intention to sell their individual standalone tower businesses to strengthen the balance sheet of the
combined business.

e Inthe event that the completion of the sale of the standalone tower businesses precedes the completion of the proposed
merger of Vodafone India and Idea, Vodafone India will receive INR38.5 billion (US$592 million) and Idea will receive
INR40.0 billion (US$615 million)S. The receipt of these proceeds prior to completion was anticipated and provided for
in the merger agreement and hence would not affect the agreed terms of the Vodafone India and Idea merger, including
the amount of debt which Vodafone will contribute to the combined company at completions.

e Completion of the transaction is subject to customary closing conditions and receipt of necessary regulatory approvals,
and is expected to take place during the first half of calendaryear 2018.

- ends -

1Vodafone India's standalone tower businesses are operated by Vodafone Mobile Senvices Limited and Vodafone India Limited. ldea’s
standalone towers business is held via its wholly owned subsidiary Idea Cellular Infrastructure Services Limited (“ICISL")

2 A majority owned subsidiary of American Tower Corporation

3Based on INR / US$ FX rate of 65.01 as of November 10, 2017

4Taking into account the impact of the tenancy loss, the proforma adjusted EBITDA for the combined standalone tower businesses would have been INR5.8
billion (US$90 million) based on unaudited FY17 estimated proforma EBITDA for Vodafone India and unaudited H1FY18 annualised proforma EBITDA for Idea
standalone tower businesses, adjusted for the anticipated run-rate impact of co-located tenancies to be exited on a staggered basis over two years

% Subject to customary closing adjustments including debt and cash

& Vodafone will contribute INR25 billion more net debt than |dea at completion excluding the impact of tower sales, subject to customary
closing adjustments



About Vodafone

Vodafone Group is one of the world’s largest telecommunications companies and provides a range of services including voice,
messaging, data and fixed communications. Vodafone Group has mobile operations in 26 countries, partners with mobile
networks in 48 more, and fixed broadband operations in 19 markets. As of 30 June 2017, Vodafone Group had 523.5 million
mobile customers and 18.5 million fixed broadband customers, including India and all of the customers in Vodafone's joint
ventures and associates. For more information, please visit: www.vodafone.com

About Vodafone India’s standalone tower business

Vodafone India's standalone tower businesses are operated by Vodafone Mobile Services Limited and Vodafone India Limited.
The business has a portfolio of 10,235 towers with a tenancy ratio of 1.52x (30 June 2017). For FY17, on a proforma unaudited
basis, revenues and EBITDA would have been INR5,823 million and INR3,698 million respectively.

About Idea Cellular Limited

Idea Cellular is India’s 3¢ largest wireless operator, with nearly 200 million subscribers. With traffic in excess of 2.7 billion
minutes a day, Idea ranks among the Top 6 country operators in the world. With a spectrum portfolio of approximately 900 MHz
across 900, 1800, 2100, 2300 and 2500 MHz FDD and TDD bands, Idea has a pan India wireless broadband footprint. Idea
is listed on the National Stock Exchange (NSE) and the Bombay Stock Exchange (BSE) in India.

Idea Cellular is part of the Aditya Birla Group. The Aditya Birla Group is a US$41 billion conglomerate with operations in more
than 36 countries. The Aditya Birla Group has been operating in India and globally for over 5 decades. Its businesses range
among others, mobile telecommunications, metals and mining, cement, carbon black, textiles, garments, chemicals,
fertilizers, life insurance and financial services industries.

More information on Idea Cellular is available at www.ideacellular.com and on the Aditya Birla Group at www.adityabirla.com

About Idea Cellular Infrastructure Services Limited (“ICISL")

ICISL is a 100% subsidiary of Idea Cellular Limited. ICISL provides passive infrastructure services on a pan India basis to
leading Indian mobile operators. It has a portfolio of 9,900 towers with a tenancy ratio of 1.80x (30 Sep 2017). During H1 FY
18, ICISL had revenues and EBITDA of INR5,965 million and INR1,939 million respectively.

Advisors to Vodafone and Vodafone India
Financial advisor: Morgan Stanley.

Legal advisors: S&R Associates and Slaughter and May.

Advisors to Idea
Financial advisor: DSP Merrill Lynch.

Legal advisor: Bharucha & Partners.

Enquiries:

Vodafone

Investor Relations Tel: +44 (0) 7919 990 230

Media Relations www.vodafone.com/media/contact

Idea Cellular Limited Tel: +91 95940 03439

Investor Relations e-mail: investorrelations@idea.adityabirla.com
Disclaimer



Certain information contained in this document constitutes “forward-looking statements”, which can be identified by the use
of terms such as “may”, “will", “should”, “expect”, “anticipate”, “project”, “estimate”, “intend”, “continue”, “target” or
“believe” (or the negatives thereof) or other variations thereon or comparable terminology, or by discussions of strategy, plans,
objectives, goals, future events or intentions. Such statements express the intentions, opinions, or current expectations of the
parties with respect to possible future events and are based on current plans, estimates and forecasts, which the parties have
made to the best of their respective knowledge, concerning, among other things, the respective business, results of operations,
financial position, prospects, growth and strategies, statements regarding the transaction and the anticipated consequences
and benefits of the transaction, and the targeted closing date of the transaction. Due to various risks and uncertainties, actual
events or results or the actual performance may differ materially from those reflected or contemplated in such forward-looking

statements.

Such risks and uncertainties include, but are not limited to, regulatory approvals that may require acceptance of conditions
with potential adverse impacts; risks involving the parties’ respective ability to realise expected benefits associated with the
transaction; the impact of legal or other proceedings; and continued growth in the market for telecommunications services and
general economic conditions in the relevant market(s).

Furthermore, a review of the reasons why actual results and developments may differ materially from the expectations
disclosed or implied within forward-looking statements can be found:

* under “Forward-looking statements” and “Principal risk factors and uncertainties” in the Vodafone Group Plc’s annual
report for the year ended 31 March 2017; and

e under “Other Information - Forward-Looking Statements” in Vodafone Group Plc's Trading Update for the quarter ended
30 June 2017.

No assurances can be given that the forward-looking statements in this announcement will be realised. As a result, recipients
should not rely on such forward-looking statements. Subject to compliance with applicable law and regulations, the parties
undertake no obligation to update these forward-looking statements. No representation or warranty is made as to the
reasonableness of such forward-looking statements. No statement in this document is intended to be nor may be construed
as a profit forecast or estimate for any period. Actual results could differ materially from those expressed or implied.

This press release is for information purposes only and is not intended to and does not constitute, or form part of, any invitation
or offer to sell, dispose, acquire, purchase or subscribe for any securities of any companies mentioned herein in any
jurisdiction, whether pursuant to the transaction or otherwise. This document shall not be distributed or used by any person or
entity in any jurisdiction where such distribution or use would be contrary to applicable law or regulation.



