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Vodafone Foundation 
Financial Statements for the year ended March 31, 2025 

(All amounts are in Rs. thousands, except per share data and unless stated otherwise) 

B alan ce Sh eet as at March  3 1 , 2 0 2 5

P arti cu lars No tes
 As at 

March  3 1 , 2 0 2 5  

 As at 

March  3 1 , 2 0 2 4  

Assets

No n - cu rren t assets

Financial assets

Deposits with body corporate and others 10 10 

Other non-current assets 6 7,605 6,415 

To tal n o n - cu rren t assets ( A) 7 ,6 1 5 6 ,4 2 5 

Cu rren t assets

Financial assets

Cash and cash equivalents 7 1,402 2,063 

Bank balance other than cash and cash equivalents 8 308,455 469,817 

Other current financial assets 9 1,623 2,082 

To tal cu rren t assets ( B ) 3 1 1 ,4 8 0 4 7 3 ,9 6 2 

To tal Assets ( A+ B ) 3 1 9 ,0 9 5 4 8 0 ,3 8 7 

Eq u i ty an d Li abi li ti es

Eq u i ty

Equity share capital 10 2 2 

Other equity 11 (358) 1,520 

To tal eq u i ty ( A) ( 3 5 6 ) 1 ,5 2 2 

Li abi li ti es

Cu rren t li abi li ti es

Financial liabilities

Short term borrowings 12 5,200 5,200 

Trade payables 

Total outstanding dues of micro enterprises and small enterprises - - 

Total outstanding dues of creditors other than micro enterprises 

and small enterprises 13 329 463 

Other current financial liabilities 14 312,949 471,246 

Other current liabilities 15 973 1,956 

To tal cu rren t li abi li ti es ( B )  3 1 9 ,4 5 1 4 7 8 ,8 6 5 

To tal Eq u i ty an d Li abi li ti es ( A+ B ) 3 1 9 ,0 9 5 4 8 0 ,3 8 7 

The accompanying notes are an integral part of the Financial Statements

As per our report of even date

F o r  S.R. B atli bo i  & Asso ci ates LLP

Chartered Accountants

ICAI Firm Registration No: 101049W/E300004

Ami t P o ddar Abh i j i t  Ki sh o re

Partner Director

Membership No.: 509192 (DIN: 09042186)

Place : Mumbai Place : Mumbai

Date :  May 12, 2025

Venkatesh Viswanathan 
Director

(DIN:03122706)

Place : Mumbai

Date : May 12, 2025
Date : May 12, 2025

F o r  an d o n  beh alf  o f  th e B o ard o f  D i recto rs o f  

Vo daf o n e F o u n dati o n

Sd/- Sd/-Sd/-



Vodafone Foundation 
Financial Statements for the year ended March 31, 2025 

(All amounts are in Rs. thousands, except per share data and unless stated otherwise) 

Statemen t o f  In co me an d Expen di tu re f o r  th e year  en ded March  3 1 , 2 0 2 5

P arti cu lars No tes
 F o r  th e year  en ded 

March  3 1 , 2 0 2 5  

 F o r  th e year  en ded 

March  3 1 , 2 0 2 4  

In co me

Donations 16 301,992 460,462 

Other income 17 1,224 4,223 

To tal i n co me 3 0 3 ,2 1 6 4 6 4 ,6 8 5 

Operati n g expen di tu re

Donations 295,246 441,708 

Other expenses 18 9,848 21,333 

To tal expen di tu re 3 0 5 ,0 9 4 4 6 3 ,0 4 1 

Excess o f i n co me o v er expen di tu re / ( excess o f expen di tu re

o v er  i n co me)  bef o re f i n an ce co sts an d tax

( 1 ,8 7 8 ) 1 ,6 4 4 

Tax expense: 20

 - Current tax - - 

Excess o f i n co me o v er expen di tu re / ( excess o f expen di tu re

o v er  i n co me)  af ter  tax f o r  th e year
( 1 ,8 7 8 ) 1 ,6 4 4 

Oth er  co mpreh en si v e i n co me / ( lo ss)  f o r  th e year , n et o f  

tax - - 

To tal co mpreh en si v e i n co me/( lo ss)  f o r  th e year ( 1 ,8 7 8 ) 1 ,6 4 4 

Earn i n gs / ( lo ss)  per  eq u i ty sh are o f  Rs. 1 0  each : 21

Basic (Rs.) - - 

Diluted (Rs.) - - 

The accompanying notes are an integral part of the Financial 

Statements

As per our report of even date

F o r  S.R. B atli bo i  & Asso ci ates LLP

Chartered Accountants

ICAI Firm Registration No: 101049W/E300004

Ami t P o ddar Ven katesh  Vi swan ath an Abh i j i t  Ki sh o re

Partner Director Director

Membership No.: 509192 (DIN:03122706) (DIN: 09042186)

Place : Mumbai Place : Mumbai Place : Mumbai

Date :  May 12, 2025 Date : May 12, 2025 Date : May 12, 2025

F o r  an d o n  beh alf  o f  th e B o ard o f  D i recto rs o f  

Vo daf o n e F o u n dati o n

Sd/- Sd/- Sd/-



Vodafone Foundation 
Financial Statements for the year ended March 31, 2025 

(All amounts are in Rs. thousands, except per share data and unless stated otherwise) 

Statemen t o f  Ch an ges i n  Eq u i ty f o r  th e year  en ded March  3 1 , 2 0 2 5

A. Eq u i ty sh are capi tal:

Eq u i ty sh ares o f  Rs. 1 0  each  i ssu ed, su bscr i bed an d f u lly pai d

Nu mbers Amo u n t

As at Apr i l 1 , 2 0 2 3 200 2 

Issue of share capital - - 

As at  March  3 1 , 2 0 2 4 200 2 

Issue of share capital - - 

As at  March  3 1 , 2 0 2 5 2 0 0 2 

B . Oth er  eq u i ty

P arti cu lars Retai n ed earn i n gs

As at Apr i l 1 , 2 0 2 3 ( 1 2 4 ) 

Excess of income over expenditure / (excess of expenditure over income) 

for the year ended March 31, 2024 1,644 

Other comprehensive income/(loss) for the year ended March 31, 2024 - 

As at March  3 1 , 2 0 2 4 1 ,5 2 0 

Excess of income over expenditure / (Excess of expenditure over income) 

for the year ended March 31, 2025 (1,878) 

Other comprehensive income/(loss) for the year ended March 31, 2025 - 

As at  March  3 1 , 2 0 2 5 ( 3 5 8 ) 

As per our report of even date

F o r  S.R. B atli bo i  & Asso ci ates LLP

Chartered Accountants

ICAI Firm Registration No: 101049W/E300004

Ami t P o ddar Ven katesh  Vi swan ath an Abh i j i t  Ki sh o re

Partner Director Director

Membership No.: 509192 (DIN:03122706) (DIN: 09042186)

Place : Mumbai Place : Mumbai Place : Mumbai

Date :  May 12, 2025 Date : May 12, 2025 Date : May 12, 2025

F o r  an d o n  beh alf  o f  th e B o ard o f  D i recto rs o f  

Vo daf o n e F o u n dati o n

Sd/- Sd/- Sd/-



Vodafone Foundation  
Financial Statements for the year ended March 31, 2025 

(All amounts are in Rs. thousands, except per share data and unless stated otherwise) 

 

 

Statemen t o f  Cash  F lo ws f o r  th e year  en ded March  3 1 , 2 0 2 5

P arti cu lars
F o r  th e year  en ded 

March  3 1 , 2 0 2 5

F o r  th e year  en ded 

March  3 1 , 2 0 2 4

Operati n g acti v i ti es

Excess o f  i n co me o v er  expen di tu re / ( excess o f  expen di tu re o v er  i n co me)  bef o re tax (1,878)                                                    1,644                                                      

Adj u stmen ts to reco n ci le excess o f i n co me o v er expen di tu re / / ( excess o f expen di tu re

o v er  i n co me)  bef o re tax to  n et cash  f lo ws:

Interest income (1,224)                                                    (4,223)                                                    

Wo rki n g capi tal adj u stmen ts

Decrease in financial assets 161,362                                               14,847                                                  

(Decrease) in trade payables (134)                                                        (715)                                                        

(Decrease) in other financial and non-financial liabilities (159,280)                                             (14,976)                                                

Cash  f lo ws ( u sed i n )  o perati n g acti v i ti es ( 1 ,1 5 4 )                                ( 3 ,4 2 3 )                                

Income tax paid (including TDS) (net) (1,190)                                                    (2,764)                                                    

Net cash  f lo ws  ( u sed i n )  o perati n g acti v i ti es ( 2 ,3 4 4 )                                ( 6 ,1 8 7 )                                

In v esti n g acti v i ti es

Interest received 1,683                                                      2,511                                                      

Net cash  f lo ws  f ro m i n v esti n g acti v i ti es 1 ,6 8 3                                  2 ,5 1 1                                  

Net ( decrease)  i n  cash  an d cash  eq u i v alen ts du r i n g th e year ( 6 6 1 )                                    ( 3 ,6 7 6 )                                

Cash and cash equivalents at the beginning of the year 2,063                                                      5,739                                                      

Cash  an d cash  eq u i v alen ts at th e en d o f  th e year  ( ref er  n o te 7 ) 1 ,4 0 2                                  2 ,0 6 3                                  

The accompanying notes are an integral part of the financial statements.

As per our report of even date

F o r  S.R. B atli bo i  & Asso ci ates LLP

Chartered Accountants

ICAI Firm Registration No: 101049W/E300004

Ami t P o ddar Ven katesh  Vi swan ath an Abh i j i t  Ki sh o re

Partner Director Director

Membership No.: 509192 (DIN:03122706) (DIN: 09042186)

Place : Mumbai Place : Mumbai Place : Mumbai

Date :  May 12, 2025 Date : May 12, 2025 Date : May 12, 2025

F o r  an d o n  beh alf  o f  th e B o ard o f  D i recto rs o f  

Vo daf o n e F o u n dati o n

1 .Th e abo v e Statemen t o f  Cash  F lo ws h as been  prepared u n der  th e i n di rect meth o d as set o u t i n  In d AS 7  o n  Statemen t o f  Cash  F lo ws.

Sd/- Sd/- Sd/-



Vodafone Foundation  
Financial Statements for the year ended March 31, 2025 

(All amounts are in Rs. thousands, except per share data and unless stated otherwise)  

Notes to Financial Statements 

1. Corporate Information 

Vodafone Foundation (herein referred to as “VF” or “the Company”), a not for profit company, and a wholly owned subsidiary of 

Vodafone Idea Limited (‘VIL’) was incorporated on May 23, 2008 under the provisions of the Companies Act, 1956 applicable in 

India. The Company had been granted a license under Section 25 of the erstwhile Companies Act, 1956 by Government of India, 

vide its letter No. RD / S.25(i)/1/ 09/ 4306 dated May 21, 2008. The Company is registered under Section 12AA of the Income 

Tax Act, 1961 vide Registration no. 49056 granted w.e.f. April 1, 2016 vide letter dated February 21, 2017. The Company is also 

registered for exemption under Section 80G of the Income Tax Act, 1961 vide Registration no. CIT(E)/80G/2118(A)/2016-17 

letter dated March 15, 2017. Pursuant to the enactment of Companies Act, 2013 and Section 135 of the Companies Act, 2013, 

the Company, is an implementing agency and carries out Corporate Social Responsibility ('CSR') activities as per CSR policy 

adopted by VIL and its subsidiaries, associates, joint ventures, promoter group companies of VIL and subsidiaries of Vodafone 

Group plc in line with the Schedule VII of the Companies Act, 2013. The Company primarily focuses on CSR activities that 

includes promoting and development of (a) education, (b) financial literacy, (c) empowerment of women, (d) healthcare, (e) 

environment, (f) eradication of poverty, (g) improving socio-economic condition of farmers. The registered office of the 

Company is at 10th floor, Birla Centurion, Century Mills Compound, Pandurang Budhkar Marg, Worli, Mumbai – 400030, India.   

  

The financial statements for the year ended March 31, 2025 were approved by the Board of Directors and authorised for issue 

on May 12, 2025. 

 

2. Statement of compliance 

 

The financial statements of the Company comprising of Balance Sheet, Statement of Income and Expenditure, Statement of 

Changes in Equity and Statement of Cash Flows together with the notes have been prepared in accordance with Indian 

Accounting Standards (‘Ind AS’) notified under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting 

Standards) Rules, 2015 and relevant amendment rules issued thereafter. 

3.   Basis of preparation 

The financial statements have been prepared on a historical cost basis. Historical cost is generally based on the fair value of the 

consideration given in exchange for goods and services on the transaction date.  

All financial information presented in Rs. has been rounded off to thousands unless otherwise stated. 

The Company has elected to present Excess of income over expenditure / (excess of expenditure over income) before finance 

costs and tax as a separate line item on the face of the Statement of Income and Expenditure. In such measurement, the 

Company does not include finance costs and tax. 

The financial statements are based on the classification provisions contained in Ind AS 1, ‘Presentation of Financial Statements’ 

and division II of schedule III of the Companies Act, 2013. 

4. Material Accounting Policies 

 

a) Donations 

 

Donations received with restrictions as to use are recognised in the Statement of Income and Expenditure account as income 

in the year of utilisation and as at the Balance Sheet date, the unutilised amount is represented by ‘Restricted funds’. These 

donations are subject to certain restrictions set out by the contributor and agreed upon by the Company when accepting the 

contribution.  

 

Donations received for which there are no restrictions as to use are recognised in the Statement of Income and Expenditure 

account as income in the year of receipt. 

 

Donations received with stipulation as to corpus are credited to corpus fund in the Balance Sheet. Such donations are 

transferred to Statement of Income and Expenditure at the time of utilisation as per the direction of the management for 

carrying out the activities of the Company. Interest income generated from assets held in corpus fund is also credited to corpus 

fund. 

 

b) Functional currency 

 

The Company’s financial statements are presented in Indian Rupees (Rs.) which is also the Company’s functional currency.  

 



Vodafone Foundation  
Financial Statements for the year ended March 31, 2025 

(All amounts are in Rs. thousands, except per share data and unless stated otherwise)  

Notes to Financial Statements 

c) Taxes 

 

The Company has been granted exemption from income tax under section 12A read with section 12AA of the Income tax act, 

1961. 

 

d) Current / Non – Current Classification 

 

An asset is classified as current when;  

 

a) It is expected to be realized or consumed in the respective company’s normal operating cycle; 

b) It is held primarily for the purpose of trading; 

c) It is expected to be realized within twelve months after the reporting period; or 

d) If it is cash or cash equivalent, unless it is restricted from being exchanged or used to settle a liability for at least twelve 

months after the reporting period. 

 

Any asset not conforming to the above is classified as non-current. 

 

A liability is classified as current when; 

 

a) It is expected to be settled in the normal operating cycle of the respective companies; 

b) It is held primarily for the purposes of trading; 

c) It is expected to be settled within twelve months after the reporting period; or 

d) The respective companies have no unconditional right to defer the settlement of the liability for at least twelve 

months after the reporting period. 

 

Any liability not conforming to the above is classified as non-current. 

 

e) Borrowing Costs 

 

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. All borrowing 

costs are expensed in the period in which they are incurred.  

 

f) Cash and cash equivalents 

 

Cash and cash equivalents in the Balance Sheet comprise of cash at bank and on hand and short-term deposits with an original 

maturity of three months or less, which are subject to an insignificant risk of changes in value.  

 

g) Financial Instruments 

 

Initial recognition and measurement 

 

Financial Instruments (assets and liabilities) are recognised when the Company becomes a party to a contract that gives rise to 

a financial asset of one entity and a financial liability or equity instrument of another entity.  

  

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the 

acquisition or issue of financial assets and financial liabilities, other than those designated as fair value through profit or loss 

(FVTPL), are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial 

recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at FVTPL are 

recognised immediately in the Statement of Income and Expenditure.  

 

i. Financial assets  

 

All regular way purchase or sale of financial assets are recognised and derecognised on a trade date basis. Regular way purchase 

or sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation 

or convention in the marketplace.  

 

 

 

 

 



Vodafone Foundation  
Financial Statements for the year ended March 31, 2025 

(All amounts are in Rs. thousands, except per share data and unless stated otherwise)  

Notes to Financial Statements 

Subsequent measurement 

 

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on 

the classification of the financial assets: 

 

a) Financial assets measured at amortised cost 

b) Financial assets measured at fair value through profit or loss (FVTPL) - The Company does not have any assets classified as 

FVTPL. 

c) Financial assets measured at fair value through other comprehensive income (FVTOCI) – The Company does not have any 

assets classified as FVTOCI. 

 

Financial assets measured at amortised cost 

 

A financial asset is measured at amortised cost if both the following conditions are met:  

 

• The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and  

 

• Contractual terms of the instruments give rise on specified dates to cash flows that are solely payments of principal and 

interest on the principal amount outstanding.  

 

After initial measurement, such financial assets are subsequently measured at amortised cost using the Effective Interest Rate 

(EIR) method. EIR is the rate that exactly discounts estimated future cash receipts (including all fees and points paid or received 

that form an integral part of the EIR, transaction costs and other premiums or discounts) through the expected life of the debt 

instrument or where appropriate, a shorter period, to the net carrying amount on initial recognition.  

 

The EIR amortisation is included in other income in the Statement of Income and Expenditure. The losses arising from 

impairment are recognised in the Statement of Income and Expenditure. This category generally applies to trade and other 

receivables, loans, etc.  

 

Derecognition 

 

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily 

derecognised when:  

• The rights to receive cash flows from the asset have expired, or 

• The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the 

received cash flows in full without material delay to a third party under a ‘passthrough’ arrangement; and either 

 

-  The Company has transferred substantially all the risks and rewards of the asset, or 

- The Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has 

transferred control of the asset. 

 

ii. Financial liabilities 

 

Subsequent measurement  

 

All financial liabilities are subsequently measured at amortised cost using the EIR method or at FVTPL. The Company does not 

have any liability classified as FVTPL. 

 

Financial liabilities at amortised cost  

 

After initial recognition, interest-bearing borrowings and other payables are subsequently measured at amortised cost using 

the EIR method. Gains and losses are recognised in the Statement of Income and Expenditure when the liabilities are 

derecognised as well as through the EIR amortisation process. Amortised cost is calculated by taking into account any discount 

or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs 

in the Statement of Income and Expenditure.  
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(All amounts are in Rs. thousands, except per share data and unless stated otherwise)  

Notes to Financial Statements 

De-recognition 

 

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. In case, an 

existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing 

liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and 

the recognition of a new liability. The difference in the respective carrying amounts is recognised in Statement of Income and 

Expenditure. 

 

iii. Offsetting financial instruments 

 

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently 

enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis or to realise the assets 

and settle the liabilities simultaneously.  

 

h) Fair value measurement 

 

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the 

asset or liability, assuming that market participants act in their economic best interest. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to 

measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. 

 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair 

value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a 

whole: 

 

• Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

 

• Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is 

directly or indirectly observable 

 

• Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is 

unobservable 

 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether 

transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is 

significant to the fair value measurement as a whole) (a) on the date of the event or change in circumstances that caused the 

transfer or (b) at the end of each reporting period or (c) at the beginning of each reporting period. 

 

i) Earnings per share 

 

The earnings considered in ascertaining the Company’s Earnings per share (EPS) is the net profit after tax.  

EPS is disclosed on basic and diluted basis. Basic EPS is computed by dividing the profit / loss for the period attributable to the 

shareholders of the Company by the weighted average number of shares outstanding during the period. The diluted EPS is 

calculated on the same basis as basic EPS, after adjusting for the effects of potential dilutive equity shares unless the effect of 

the potential dilutive equity shares is anti-dilutive. 

 

j) Provisions and Contingent Liabilities 

 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is 

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable 

estimate can be made of the amount of the obligation. The expense relating to a provision is presented in the Statement of 

Income and Expenditure.  

 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when 

appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time 

is recognised as a finance cost.  
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Notes to Financial Statements 

k) Contingent Liabilities 

 

A Contingent Liability is disclosed where there is a possible obligation or a present obligation that may, but probably will not, 

require an outflow of resources. Contingent Assets are not recognised.  

 

l) Recent pronouncements 

 

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (India 

Accounting Standards) Rules as issued from time to time. During year ended March 31, 2025, MCA has notified Ind AS-117 

Insurance Contracts (vide notification no G.S.R 492( E))and amendments to Ind AS 116- Leases, relating to sale and leaseback 

transactions (vide notification no G.S.R 554( E)), applicable to the Company on or after April 1, 2024, The Company has reviewed 

the new pronouncements and based on its evaluation has determined that it does not have any material impact on the Financial 

Statements of the Company. 

 

5. Use of Estimates, assumptions and judgments 

 

The preparation of the financial statements requires management to make judgments, estimates and assumptions that affect 

the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures including the disclosure 

of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require an 

adjustment to the carrying amount of assets or liabilities in future periods. Difference between actual results and estimates are 

recognised in the periods in which the results are known / materialise. 

 

The Company has based its assumptions and estimates on parameters available when the financial statements are prepared. 

Existing circumstances and assumptions about future developments, however, may change due to market changes or 

circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they 

occur. 

 

Estimates and Assumptions 

 

Provisions and Contingent Liabilities  

 

Provisions and contingent liabilities are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. 

Evaluations of uncertain provisions and contingent liabilities and assets requires judgement and assumptions regarding the 

probability of realization and the timing and amount, or range of amounts, that may ultimately be incurred. Such estimates may 

vary from the ultimate outcome as a result of differing interpretations of laws and facts.  
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Notes to Financial Statements 

 

 
 

 

 

 

 

 

 

No te 6

Oth er  n o n - cu rren t assets

P arti cu lars
As at 

March  3 1 , 2 0 2 5

As at 

March  3 1 , 2 0 2 4

Advance income tax (net) 7,605                                              6,415                                              

To tal 7 ,6 0 5                             6 ,4 1 5                             

No te 7

Cash  an d cash  eq u i v alen ts

P arti cu lars
As at 

March  3 1 , 2 0 2 5

As at 

March  3 1 , 2 0 2 4

Balances with banks in current accounts 1,402                                              2,063                                              

To tal 1 ,4 0 2                             2 ,0 6 3                             

No te 8

B an k balan ce o th er  th an  cash  an d cash  eq u i v alen ts

P arti cu lars
As at 

March  3 1 , 2 0 2 5

As at 

March  3 1 , 2 0 2 4

Earmarked balances with banks
1

- In current accounts 1,054                                              2,350                                              

- In fixed deposits 307,401                                       467,467                                       

To tal 3 0 8 ,4 5 5                       4 6 9 ,8 1 7                       

1
 Represents amount to be spent towards CSR activities.

No te 9

Oth er  cu rren t f i n an ci al assets

P arti cu lars
As at 

March  3 1 , 2 0 2 5

As at 

March  3 1 , 2 0 2 4

Interest receivable 1,623                                              2,082                                              

To tal 1 ,6 2 3                             2 ,0 8 2                             
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Notes to Financial Statements 

 

No te 1 0

Eq u i ty sh are capi tal

Nu mbers Amo u n t Nu mbers Amo u n t

EQUITY  SHARE CAP ITAL

Au th o ri sed sh are capi tal

Equity Shares of Rs. 10 each 10,000                                    100 10,000                                    100 

               1 0 ,0 0 0                        1 0 0                 1 0 ,0 0 0                        1 0 0  

Issu ed, su bscr i bed an d pai d- u p sh are capi tal

Equity Shares of Rs. 10 each fully paid up 200                                           2 200                                           2 

2 0 0 2 2 0 0 2

( a)  Reco n ci li ati o n  o f  n u mber o f  sh ares o u tstan di n g

As at  March  3 1 , 2 0 2 5 As at  March  3 1 , 2 0 2 4

Nu mbers Amo u n t Nu mbers Amo u n t

Equity shares outstanding at the beginning of the year                                    200                                           2                                    200                                           2 

Issue of share capital                                          -                                            -                                            -                                            -   

Equity shares outstanding at the end of the year                                    200                                           2                                    200                                           2 

( b)  Terms/ r i gh ts attach ed to  i ssu ed, su bscr i bed an d pai d u p eq u i ty sh ares

( c)  D etai ls o f  sh areh o lders  h o ldi n g mo re th an  5 % sh ares i n  th e Co mpan y

As at  March  3 1 , 2 0 2 5 As at  March  3 1 , 2 0 2 4

Nu mbers 
% h o ldi n g i n  

th e class
Nu mbers 

% h o ldi n g i n  

th e class

Eq u i ty sh ares o f  Rs. 1 0  each  f u lly pai d

Vodafone Idea Limited, the holding company and its 

nominees 

                                   200 100%                                    200 100%

As at  March  3 1 , 2 0 2 5 As at  March  3 1 , 2 0 2 4

The Company has issued single class of equity shares having par value of Rs. 10 per share. Each shareholder is eligible for one vote per

share held. As the Company is a private company limited by shares formed under section 8 of the Companies Act, 2013, no dividend is to

be proposed and paid to the shareholders. In the event of winding up or dissolution of the Company, after the satisfaction of all its debts

and liabilities, any property whatsoever shall be given or transferred to such other body having objects similar to the objects of the

Company, to be determined by the members of the Company at or before the time of dissolution or in default thereof by the High Court

of Judicature that has or may acquire jurisdiction in the matter.

P arti cu lars

P arti cu lars

Name o f  th e sh areh o lders

No te 1 1

Oth er  Eq u i ty

P arti cu lars
As at 

March  3 1 , 2 0 2 5

As at 

March  3 1 , 2 0 2 4

Retai n ed Earn i n gs

Opening balance 1,520                                              (124)                                                 

Excess of income over expenditure / (excess of expenditure over income) 

for the year (1,878)                                            1,644                                              

Clo si n g balan ce ( 3 5 8 )                               1 ,5 2 0                             

No te 1 2

Sh o rt term bo rro wi n gs

P arti cu lars
As at 

March  3 1 , 2 0 2 5

As at 

March  3 1 , 2 0 2 4

Un secu red Lo an s

Loan from related parties (refer note 22) 
(1)

5,200                                              5,200                                              

To tal 5 ,2 0 0                             5 ,2 0 0                             
(1)

 The interest rate is Nil (March 31, 2024 : Nil)
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No te 1 3

Trade P ayables ( i n clu des amo u n t ref erred i n  No te 2 2 )

Th e f o llo wi n g i s agei n g sch edu le o f  trade payables :

No t du e
Less th an  1  

year
1 - 2  years 2 - 3  years

Mo re th an  3  

years
To tal

As at  March  3 1 , 2 0 2 5

(i) Micro enterprises and small enterprises -                             -                             -                             -                             -                             -                             

(ii) Other than micro enterprises and small enterprises -                             -                             -                             8                                   -                             8                                   

-                  -                  -                  8                      -                  8                      

Accru ed expen ses 3 2 1                 

To tal 3 2 9                 

As at March  3 1 , 2 0 2 4

(i) Micro enterprises and small enterprises -                             -                             -                             -                             -                             -                             

(ii) Other than micro enterprises and small enterprises -                             135                            8                                   -                             -                             143                            

-                  1 3 5                 8                      -                  -                  1 4 3                 

Accru ed expen ses 3 2 0                 

To tal 4 6 3                 

P arti cu lars

Ou tstan di n g f o r  f o llo wi n g  per i o ds f ro m du e date o f  paymen t

No te 1 4

Oth er  cu rren t f i n an ci al li abi li ti es

P arti cu lars
As at 

March  3 1 , 2 0 2 5

As at 

March  3 1 , 2 0 2 4

Restricted funds 
(1)

5                                                          5                                                          

Corpus funds 
(1)

311,250                                       469,547                                       

Interest accrued on borrowings 1,694                                              1,694                                              

To tal 3 1 2 ,9 4 9                       4 7 1 ,2 4 6                       

No te 1 5

Oth er  cu rren t li abi li ti es

P arti cu lars
As at 

March  3 1 , 2 0 2 5

As at 

March  3 1 , 2 0 2 4

Taxes and other liabilities 973                                                   1,956                                              

To tal 9 7 3                                1 ,9 5 6                             

(1)
 Represents unused grant balance for specified objects (refer note 23 & 24)

No te 1 6

D o n ati o n s

P arti cu lars
 F o r  th e year  en ded 

March  3 1 , 2 0 2 5  

 F o r  th e year  en ded 

March  3 1 , 2 0 2 4  

 - On utilisation of restricted funds (including amount referred 

in note 22 & refer note 23) 120,158                                     415,462                                 

- On utilisation of corpus funds (Refer note 24) 181,834                                     45,000                                     

To tal 3 0 1 ,9 9 2                      4 6 0 ,4 6 2                   

No te 1 7

Oth er  i n co me

P arti cu lars
 F o r  th e year  en ded 

March  3 1 , 2 0 2 5  

 F o r  th e year  en ded 

March  3 1 , 2 0 2 4  

Interest income 1,224                                            4,223                                        

To tal 1 ,2 2 4                           4 ,2 2 3                         
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No te 1 8

Oth er  expen ses

P arti cu lars
 F o r  th e year  en ded 

March  3 1 , 2 0 2 5  

 F o r  th e year  en ded 

March  3 1 , 2 0 2 4  

Repairs and maintenance -                                                  4,291                                        

Rates and taxes 1                                                        1                                                    

Legal and professional charges 3,900                                            6,538                                        

Audit fees (refer note 19) 354                                                 354                                             

Business process outsourcing cost (including amount referred in note 22) 489                                                 503                                             

Support service charges (including amount referred in note 22) 5,068                                            9,646                                        

Miscellaneous Expenses (refer note 19) 36                                                    -                                              

To tal 9 ,8 4 8                           2 1 ,3 3 3                      

No te 1 9

Au di to r 's Remu n erati o n

P arti cu lars
Fo r  th e year  en ded 

March  3 1 , 2 0 2 5

Fo r th e year  en ded 

March  3 1 , 2 0 2 4

Statutory audit fees ( including GST) 354                                                            354                                                            

Out of pocket expenses (included in Misc. Expenses) 18                                                               -                                                             

To tal Remu n erati o n 3 7 2                                      3 5 4                                      

No te 2 0

In co me tax expen ses

Reco n ci li ati o n  o f  av erage ef f ecti v e tax rate an d appli cable tax rate

P arti cu lars F o r  th e year  en ded 

March  3 1 , 2 0 2 5

F o r th e year  en ded 

March  3 1 , 2 0 2 4

Excess of income over expenditure / (excess of expenditure over 

income) before tax                                                       (1,878)                                                          1,644 

Appli cable Tax Rate 31.20% 31.20%

Effect of items for which no deferred tax is recognised 0.00% 0.00%

Effects of expenses / income that are not deductible / considered 

in determining the taxable profits (net) 0.00% 0.00%

Exempt Income -31.20% -31.20%

Ef f ecti v e Tax Rate 0.00% 0.00%

* Represents effects of exempt income.

No te 2 1

B asi c & D i lu ted Earn i n gs/( Lo ss)  per  Sh are

P arti cu lars
F o r  th e year  en ded 

March  3 1 , 2 0 2 5

F o r th e year  en ded 

March  3 1 , 2 0 2 4

Nominal value of per equity share  Rs. 10 10

Excess of income over expenditure / (excess of expenditure over income) after Tax
(1,878)                                                     1,644                                                       

Excess of income over expenditure / (excess of expenditure over income) 

attributable to equity shareholders

-                                                             -                                                             

Weighted average number of equity shares outstanding during the year 200                                                            200                                                            

Basic and diluted earnings per share -                                                             -                                                             
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No te 2 2

Related party tran sacti o n s

Th e Co mpan y h as tran sacti o n s wi th  th e belo w related parti es:

Relati o n sh i p Related P arty

Holding Company Vodafone Idea Limited 

Vodafone Idea Business Services Limited

Vodafone Idea Shared Services Limited

Vodafone Global Services Private Limited

Vodafone India Services Private Limited

Cable & Wireless Global (India) Private Limited

Indus Towers Limited (ceased w.e.f November 18, 2024)*

Mr. Venkatesh Vishwanathan (Non-Executive Director)*

Mr. Abhijit Kishore (Non-Executive Director)*

Mrs. Ambika Khurana (Appointed as Non-Executive Director on 3 Feb 2025)*

Mr.Paulrajan  Balaji (Resigned as Non-Executive Director on 3 Feb 2025)*

* No transactions during the year

Entities having significant influence [includes Subsidiaries of the entity 

to which the Holding company of the Company is a JV]

Key Managerial Personnel (KMP)

Fellow Subsidiary

A. Tran sacti o n s wi th  Related P arti es f o r  th e year  en ded March  3 1 , 2 0 2 5  an d March  3 1 , 2 0 2 4

P arti cu lars  Ho ldi n g co mpan y  F ello w su bsi di ary 
 En ti ti es h av i n g 

si gn i f i can t i n f lu en ce  

                                                           10                                                         723                                                                 -   

                                                        (10)                                                 (1,007)                                                                 -   

                                                   3,976                                                               -                                                                   -   

                                                (7,584)                                                               -                                                                   -   

                                                              -                                                      4,058                                               105,153 

                                                              -                                                        (905)                                            (403,425)

(Figures in bracket are for the year ended March 31, 2024)

Expense incurred on Company's behalf by

Donations received

Purchase of Services

B . B alan ces wi th  Related P arti es

P arti cu lars  Ho ldi n g co mpan y  F ello w su bsi di ary 

                                                   1,694                                                               -   

                                                (1,694)                                                               -   

                                                   5,200                                                               -   

                                                (5,200)                                                               -   

                                                              -                                                                 -   

                                                        (45)                                                         (89)

(Figures in bracket are as on March 31, 2024)

Interest Accrued but not due

Outstanding loan payable

Trade and Other Payables

P arti cu lars
Fo r  th e year  ended 

March  3 1 , 2 0 25

Fo r th e year  ended 

March  31, 2024

D o nati o ns recei v ed

Vodafone India Services Private Limited                                                        96,985                                                     107,097 

Indus Towers Limited                                                                       -                                                       289,067 

C. Th e si gni f i cant related party transacti o ns are su mmari sed belo w f o r  th e year  ended March  3 1 , 2 0 2 5 and March  31, 2024
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Note 23 

Movement of Restricted Funds 

 
 

Note 24 

Movement of Corpus Funds 
 

 

The Company has received corpus donation of Rs 463,269 Thousand from Indus Towers Limited (‘Indus’) in earlier years starting 

from 2019 till 2021 and earned interest of Rs 103,126 Thousand on the unutilised portion which is then added to this corpus 

fund, to be utilized for programs on education, financial literacy, women empowerment and improving socio economic 

condition of farmers out of which the Company has utilised Rs 255,145 Thousand [Corpus - Rs 152,019 Thousand; Interest - Rs 

103,126 Thousand] till date leaving a balance outstanding of Rs. 311,250 Thousand [Corpus – Rs 311,250 thousand; Interest – 

Rs NIL]. The Company is in the process of finalising a plan with Indus for utilization of the unspent amount on various programs. 

The Company is compliant with applicable CSR laws. 
 

Note 25 

Financial instruments 

 

a) Financial Instruments by Category: The following table provides categorisation of all financial instruments at carrying 

value -

 

 

 

Restr i cted F u n ds ( P u rpo se)

 Open i n g balan ce 

as at

 Apr i l 1 , 2 0 2 4  

 Addi ti o n s 

( D o n ati o n s recei v ed 

du ri n g th e year)   

Uti li sati o n  du ri n g th e 

year
1

 Clo si n g balan ce as at 

March  3 1 , 2 0 2 5  

Donation for scholarships and education programme 

through technology in classrooms

                                                           -                                               98,142                                                98,142                                                             -   

Bi annual Monitoring Review of Projects by Third Party                                                            -                                                  2,360                                                   2,360                                                             -   

Scholarship                                                            -                                                  5,407                                                   5,407                                                             -   

Robotics/ Digital Lab                                                            -                                                  8,750                                                   8,750                                                             -   

Overhead                                                            -                                                  5,499                                                   5,499                                                             -   

Covid 19 (FCRA)                                                             5                                                           -                                                                -                                                                5 

To tal 5                                      1 2 0 ,1 5 8                       1 2 0 ,1 5 8                         5                                      
1

 Utilisation during the year includes accruals for the year.

P arti cu lars
 Openi ng balance as 

at Apri l 1 , 2 024 

 Addi ti o ns 

( D o nati o ns recei v ed 

du ri ng th e year)   

 Uti li sati o n du ri ng th e 

year  

 Clo si ng balance as at 

March  31, 2025 

Corpus donation 428,207                                       -                                                   116,957                                         311,250                                        

Interest accrued 41,340                                           23,537                                          64,877                                             -                                                     

To tal 4 69,5 47                       23 ,5 37                         1 81,8 34                         311,250                        

As at 

March  3 1 , 2 0 2 5

As at 

March  3 1 , 2 0 2 4

F i n an ci al Assets

Deposits with body corporate and others 10                                                          10                                                          

Cash and cash equivalents 1,402                                                  2,063                                                  

Bank balance other than cash and cash equivalents 308,455                                           469,817                                           

Interest receivable 1,623                                                  2,082                                                  

To tal F i n an ci al Assets 3 1 1 ,4 9 0                          4 7 3 ,9 7 2                          

As at 

March  3 1 , 2 0 2 5

As at 

March  3 1 , 2 0 2 4

F i n an ci al Li abi li ti es

Short term borrowings including Interest accrued but not due 6,894                                                  6,894                                                  

Trade Payables 329                                                      463                                                      

Restricted funds 5                                                             5                                                             

Corpus funds 311,250                                           469,547                                           

To tal F i n an ci al Li abi li ti es 3 1 8 ,4 7 8                          4 7 6 ,9 0 9                          

P arti cu lars

P arti cu lars

Amo rti sed Co st

 Amo rti sed Co st 
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(b) Fair value hierarchy 
 

The carrying amounts of the financial assets and financial liabilities are reasonable approximation of their fair values. 

Accordingly, the fair values of such financial assets and financial liabilities have not been disclosed separately. 

Note 26 

Financial risk management objectives and policies 
 

The Company’s principal financial liabilities comprise of corpus fund and restricted fund. The Company’s principal financial 

assets comprise bank balance. 
 

The Company is exposed to various financial risks such as market risk, credit risk and liquidity risk. The Directors of the 

Company oversees management of these risks and assure that financial risks are identified, measured and managed in 

accordance with the Company’s policies and risk objectives. 
 

a) Market risk 
 

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in 

market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity 

price risk. Financial instruments affected by market risk include borrowings. 
 

- Interest rate risk 
 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes 

in market interest rates. The Company has no exposure to the risk of changes in market interest as the Company has 

borrowed loan from Holding Company with nil interest rate.  
 

b) Credit risk 
 

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument, leading to a financial loss.  
 

- Other financial assets and cash deposits 
 

Credit risk from balances with banks is managed by treasury department of the holding company.  
 

The Company maintains its Cash and cash equivalents with banks and financial institutions having good reputation, good past 

record and high quality credit rating and reviews their credit worthiness on an on-going basis in close co-ordination with its 

holding company’s Treasury team. 
 

The Company’s maximum exposure to credit risk for the components of the Balance Sheet as at March 31, 2025 and                      

March 31, 2024 on its carrying amounts as disclosed in notes 7, 8 and 9. 
 

c) Liquidity risk 
 

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without 

incurring unacceptable losses. The Company has financial liabilities of borrowings and interest thereon, trade and other 

payables, corpus and restricted funds which are payable within one year. The Company generally maintains sufficient cash and 

other liquid financial assets to meet the payment of financial liabilities as per dates. 

 

 
 

 

 

 

 

No te 2 7

Addi ti o n al di sclo su re as per  req u i remen t o f  Sch edu le I I I

Rati o s f o r  th e year  en ded March  3 1 , 2 0 2 5  an d March  3 1 , 2 0 2 4

P arti cu lars F o r  th e year  en ded 

March  3 1 , 2 0 2 5

F o r th e year  en ded 

March  3 1 , 2 0 2 4

% Var i an ce
Reaso n  f o r  v ar i an ce

Current Ratio
(1) 0.99                                                        1.00                                                -1%

Debt Equity Ratio
(2) (14.61)                                                  3.42                                                NA  Due to negative net worth 

(1) 
Current Ratio = [Current assets/Current liabilities (excluding short term borrowings]

(2) 
Debt-Equity Ratio = [Debt (excluding interest accrued but not due)/ Equity]

* The ratio is not appcliable as the Net-worth is negative as on March 31, 2025.

Note: The Company has disclosed ratios which are applicable.
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Note 28 

 

The Company uses accounting software for maintaining its books of account which has a feature of recording audit trail (edit 

log) facility and the same has operated throughout the year for all relevant transactions recorded in the software. 
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