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INDEPENDENT AUDITOR’S REPORT

To the Members of Vodafone Foundation
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Vodafone Foundation (“the Company™), which
comprise the Balance sheet as at March 31 2024, the Statement of Income and Expenditure, including the
statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information.

In cur opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its profit including
other comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report. We are
independent of the Company in accordance with the “Code of Ethics’ issued by the Institute of Chartered
Accountants of [ndia together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board of Directors® Report, but does not include the financial
statements and our auditor’s report thereon. The Board of Directors’ Report is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

[n connection with our andit of the financial statements, our responsibility is to read the other information
when it becomes available and. in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error. and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional cmissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are aiso responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. [f
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of cur auditor’s

report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

+  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. '

Report on Other Legal and Regulatory Requirements

1. The report does not contain a statement on the matters specified in paragraphs 3 and 4 of the
Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act, as in our opinion and according to information
and explanations given to us, the Order is not applicable to the Company.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account ag required by law have been kept by the Company so far
as it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Income and Expenditure including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;

(d) In our opinion. the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended:;

{e) On the basis of the written representations received from the directors as on March 31, 2024 taken
on record by the Board of Directors. none of the directors is disqualified as on March 31, 2024
from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 17 to this report;
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(g) The provisions of section 197 read with Schedule V of the Act are not applicable to the Company
for the year ended March 31, 2024;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

ii.

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Pratection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalfl
of the Ultimate Beneficiaries;

b} The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (*Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe

that the representations under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company.
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vi. Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software (refer Note 28 to the financial statements). Further, during the course
of our audit we did not come across any instance of audit trail feature being tampered with.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAl Firm Registration Number: 101049W/E300004

per Amit Poddar

Partner

Membership Number: 509192
UDIN: 24509192BKFDSU6916

Place: Mumbai
Date: May 10, 2024
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Annexure ‘1’ to the Independent Auditor’s Report of even date on the Financial Statements of
Vodafone Foundation

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of Vodafone
Foundation (*the Company™) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI™).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both issued by [CAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to these financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to these financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to these financial statements.
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Meaning of Internal Financial Controls with Reference to these Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial statements
were operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note issued by the ICAL

For S.R. Batliboi & Associates LLP
Chartered Accountants
[CAI Firm Registration Number: 101049W/E300004

per Amit Poddar

Partner

Membership Number: 509192
UDIN: 24509192BKFDSU6916

Place: Mumbai
Date: May 10, 2024



Vodafone Foundation
Financial Statements for the year ended March 31,2024
(All amounts are In Rs. thousands, except per share data and unless stated otherwise)

Balance Sheet as at March 31, 2024

. Asat As at
Padienlars Hates March31,2024  March 31,2023
Assets
Non-current assets
Financial assets

Depositswith body corporate and others 10 10
QOther non-current assats 6 6415 3,651
Total non-current assets (A) 6,425 3,661
Current assets
Financial assets

Cash and cash equivalents 7 2,063 5,739

Bank balance other than cash and cash equivalents 8 469,817 484,664

QOther current financial assets 9 2082 370
Total current assets (B) 473,962 490,773
Total Assets (A+B) 480,387 494,434
Equity and Liabilities
Equity
Equity share capital 10 2 2
Other equity 1 1520 (124)
Total equity (A} 1,522 (122)
Liabillties
Current liabilities
FinancialUabilities

Shert term borrawings 12 5,200 5,200

Trade payables

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors otherthan micro enterprises

andsmall enterprises 13 463 1,178
Qther current financial liabilities 14 471246 487,142
Qther current liabilities 15 1956 1,036
Total current liabilities (B) 478,865 494556
Total Equity and Liabilities (A+B) p 480,387 494,434

Theaccompanyingnotesare an integral part f the Financial Statements

As per our report of even date

For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Vodafone Foundation

ICAI Firm Registration No: 101049W/E300004

Amit Poddar Venkatesh Viswanathan AbhijiYKishore
Partner Director Director
Membership Ne. 509152 (DIND3122706) (DIN:09042186)
Place: Mumbai Place :Mumbai Place:Mumbai

Date: May 10,2024 Date:May 10,2024 Date:May 10,2024




Vodafone Foundation
Financial Statements for the year ended March 31, 2024
{All amounts are In Rs. thousands, except per share data and unless stated otherwise)

Statement of Income and Expenditure for the yaar ended March 31, 2024

Particulars Notes Far the year ended For the year ended

March 31,2024 March 31,2023

Income
Donations 16 460,462 459,765
Otherincome 17 4223 2,797
Totalincome 464,685 462,562
Operating expenditure
Donatlons 441,708 444,643
Other expenses 18 21,333 18,445
Total expenditure 463,041 463,088
Excess of Income over expenditure / {excess of expenditure 1,644 (526)
over Income) before finance costs and tax
Finance costs - -
Excess of Income over expenditure / {excess of expenditure 1,644 (526)
over Income) before tax
Tax expense: 20

- Current tax - 982
Excess of income over expenditure / (excess of expendlture 1,644 (1,508)
overincame) after tax for the year
Other comprehensive income / (loss) for the year, net of
tax 3 2
Total comprehensive Income/{loss) for the year 1,644 (1,508)
Earnings / (loss) per equity share of Rs. 10 each: 21
Basic (Rs) - -
Diluted (RsJ . N
The accompanying netas are an integral part of the Financial
Statements
As per ourreport of even date
For S.R. Batliboi & Associates LLF For and on behalf of the Board of Directors of

Chartered Accountants Vodafone Foundation
ICAI Firm Registration No: 101 049W/E300004

Amit Poddar Venlatesh Viswanathan Abhift Kishore
Partnier Wen Directer Director
MembershipNo.:509152 (DIN:031227086} (DIN:09042186)
Place:Mumbai Place: Mumbai Place: Mumbai

Date: May 10,2024 Date:May 10,2024 Date:May 10,2024




Vodafone Foundation
Financial Statements for the year ended March 31, 2024

(All amounts are In Rs. thousands, except per share data and unless stated otherwise)

Statement of Changes in Equity for the year ended March 31, 2024

A. Equlty share capital:
Equity shares of Rs. 10 each 1ssued, subseribed and fully pald

Numbers Amount
As at April1,2022 200 2
Issue of share capital - -
As at March 31,2023 200 2
Issuie of share capital - -
As at March 31,2024 200 2
B. Other equity
Particulars Retained sarnings
AsatApril1,2022 1,384
Excess of income over expenditure / (excess of expenditure overincome)
forthe vear endedMarch 31,2023 (1,508}
Other comprehensiveincome/(loss) for the year ended March 31,2023 -
As at March 31,2023 {(124)
Excess of income over expenditure / (excess of expenditure overincome)
for the year ended March 31,2024 1,644
Qther comprehensive inceme/{loss) for the year ended March 31,2024 -
As at March 31,2024 1,520

As perour report of even date

For S.R. Batlibol & Associates LLP
Chartered Accountants

ICAl Firm Registration No: 101049W/E300004

(o ON
Ve
Amit Poddar | )
Partner i
MembsrshipNo:509192 \,\@
B

Place :Murnbai
Date: May 10,2024

For and on behalf of the Board of Directors of

Vodafane Foundation

Venkatfesh Viswanathan

Director
(DIN:03122706)

Place: Mumbai
Cate:May 10,2024

Difector
(BIN:09042186)

Place:Mumbai
Date:May 10,2024
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Financial Statements for the year ended March 31, 2024
(All amountts are In Rs. thousands, except per share data and unless stated otherwise)

Statement of Cash Flows for the year ended March 31,2024

For the year ended For the year ended

RartEulati March 31,2024 March 31,2023
Operating activitles
Excess of income over expenditure / {excess of expenditure over Income) befare tax 1,644 (526)
Adjustments to reconclle excess of income over expenditure / {excess of expenditure
over income) before tax to net cash flows:

Interestincome {4,223 (2,797)
Working capital adjustments

Decreasein financial assets 14847 8862

{Decrease) in trade payables {715} (3573)

(Decrease) in other financizl andnon-financial labilities (14376} (2727
Cash flows (used In) operating activities (3,423) {761)
Incame tax paid (including TDS) (net) {2,164} (1398)
Net cash flows (used in) operating activities (5,187) (2,159)
Investing activities
Interast received 2311 2505
Net cash flows from investing actlvities 2,511 2,505
Net (decrease)/Increase in cash and cash equivalents during the year (3,676) 346
Cash and cash equivalents at the beginning of the year 5739 3383
Cash and cash equivalents at the end of the year (refer note 7) 2,063 5,739

{.The above Statement of Cash Flows has been prepared under the indirect method as set outin Ind AS 7 on Statement of Cash Flows.

The secompanying notesare an intagral part of the financial statements,

Asperour reportof even date

For 5.R, Batlibol & Associates LLP
Chartered Accountants

ICAIFirm Registration No: 101 045W/E300004

Vodafone Foundation

Amit Poddar Ven
Partner Director
MembershipNo.: 509192 (DIN03122706;

Place; Mumbai
Date: May 10,2024

Place:Mumbai
Date:May 10,2024

For and on behalf of the Board of Directors of

esh Viswanathan Abm

Director
(DIN:39042186)

Place; Mumbai
Date:May 10,2024



Vodafone Foundation

Financial Statements for the year ended March 31,2024

(All amounts are in Rs. thousands, except per share data and unless stated otherwise)
Notes to Financial Statements

1. Corperate Information

Vodafone Foundatien (herein referred to as "VF" or "the Company"), a not for profit company, and a wholly owned subsidiary of
Vodafone Idea Limited ('VIL} was incorporated on May 23, 2008 under the provisions of the Companies Act, 1956 applicable in
India. The Company had been granted a license under Section 25 of the arstwhile Companies Act, 1955 by Govemment of India,
vide its letter No. RD / 5.25{(}/1/ 09/ 4306 dated May 27, 2008. The Company is registered under Section 12AA of the Income
Tax Act, 1941 vide Registration no. 49056 granted w.e.f. April 1, 2016 vide letter dated February 21, 2017, The Company is also
registered for exemption under Section 8CG of the Income Tax Act, 1961 vide Registration no. CIT(E)/80G/2118(A)/2016-17
letter dated March 15,2017, Pursuant to the enactment of Companies Act, 2013 and Section 135 of the Companies Act, 2013,
the Company, is an implementing agency and carries out Corporate Social Responsibility (CSR') activities as per CSR pelicy
adopted by VL. and its subsidiaries, associates, joint ventures, promoter group companies of VIL and subsidiaries of Vodafone
Group plc In line with the Schedule VIl of the Companies Act, 2013. The Company primarily focuses on CSR activities that
includes promoting and development of () education, {b} financial literacy, (¢) erpowerment of women, {d) healthcare, ()
environment, (f) eradication of poverty, {g) improving socio-economic condition of farmers. The registered office of the
Company is at 10" fleer, Birla Centurion, Century Mills Compound, Pandurang Budhkar Marg, Worli, Mumbai ~ 400030, Ind/a,

The financial statements for the year ended March 31, 2024 were approved by the Board of Directors and authorised for issue
on May 10, 2024.

2. Statement of compliance

The financial statements of the Company comprising of Balance Sheet, Statement of Income and Expenditure, Statement of
Changes in Equity and Statement of Cash Flows together with the notes have been prepared in accordance with Indian
Accounting Standards (Ind AS") notified under section 133 of the Companies Act, 2013 read with Companies ndian Accounting
Standards) Rules, 2015 and relevant amendment rules issued thereafter.

3. Basis of preparation

The financial statements have been preparad on a historical cost basls, Historical cost is generally based on the fair value of the
conslderation given in exchange for goods and services on the transaction date.

All financial information presented in Rs, has been rounded off to thousands unless otherwise stated.

The Company has elected to present Excess of incorme over expenditure / (excess of expenditure over income) before finance
costs and tax as a separate line item on the face of the Statement of Income and Expenditure. In such measurement, the
Company does not include finance costs and tax,

The financial statements are based on the classification provisions contained in Ind AS 1, ‘Presentation of Financial Statements’
and division |l of schedule Il of the Companies Act, 2013,

4. Material Accounting Policies
a) Donations

Donations received with restrictions as to use are recognised in the Statement of Income and Expenditure account as income
in the year of utilisation and as at the Balance Sheet date, the unutilised amount is representad by ‘Restricted funds'. These
denations are subject to certain restrictions set out by the contributor and agreed upon by the Company when accepting the
contribution,

Donations received for which there are no restrictions as to use are recognised in the Statement of Income and Expenditure
account as income in the year of receipt.

Donations received with stipulation as to corpus are credited to corpus fund in the Balance Sheet. Such donations are
transferred to Statement of Income and Expenditure at the time of utilisation as per the direction of the managerment for
carrying out the activities of the Company. Interest income generated from assets held in corpus fund is also credited to corpus
fund.

b} Functional currency

The Company's financial statements are presented in Indian Rupees (Rs) which is alse the Company's functional currency.
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Vodafone Foundation

Financial Statements for the vear ended March 31,2024

(All amounts are In Rs. thousands, except per share data and unless stated otherwlse)
Notes to Financial Statements

c) Taxes

The Company has been granted exemption from income tax under section 12A read with section 12AA o the Income tax act,
1961,

d) Current / Non — Current Classification
An asset is classified as current when;

a)  Itis expected to be realized or consumed in the respective company’s normal operating cycle;

8} ltisheld primarily for the purpose of trading;

) Itis expected to be realized within twelve months after the reporting period; or

di  Ifitis cash or cash equivalent, uniess it is restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

Any asset not conferming to the above is classified as non-current.
A liability is classified as current when;
a) Itis expected to be settled in the normal operating cycle of the respective companies;
b) Itis held primarily for the purposes of trading;
¢} Itis expected to be settled within twelve months after the reporting period; or
d) The respective companies have no unconditional right to defer the settlement of the lability for at least twelve
months after the reporting period.
Any Uability net conforming to the above s classified as non-current,

e) Borrawing Costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. All borrowing
costs are expensed in the period in which they are incurred.

1) Cash and cash equivalents

Cash and cash equivalents in the Balance Sheet comprise of cash at bank and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

@) Financial Instruments
Initial recognition and measurement

Financial Instruments (assets and liabilities) are recognised when the Company becornes a party to a contract that glves rise to
a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets and financial liabilities are initially measured at fair value, Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities, other than those designated as falr value through profit or loss
(FVTPL), are added to or deducted from the fair value of the financial assets or financial liabilities, as apprapriate, on initial
recognition, Transaction costs directly attributable te the scquisition of financial assets or financial liabilities at FVTPL are
recognised immediately in the Staterment of Incorne and Expenditure,

i. Financial assets
Allregularway purchase cr sale of financial assets are recognised and deracognised on a trade date basis. Regular way purchase

or sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation
or convention in the marketplace.




Vodafone Foundation

Financial Staternents for the year ended March 31,2024

(All amounts are in Rs. thousands, except per share data and unless stated otherwise)
Notes to Financial Statements

Subsequent measurement

All recognised financiz! assets are subsequently measured in their entirety at either amortised cost or fair value, depending on
the classification of the financial assets:

a) Financial assets measured at amortised cost

b} Financiz| assets measured at fair value through profit or ioss (FVTPL) - The Company does not have any assets classified as
FVTPL.

<) Financial assets measured at fair value through other comprehensive income (FYTGCN) — The Company does not have any
assets classified as FVTOCL

Financial assets measured at amortised cost
Afinancial asset is measured at amortised cost if both the following conditions are met;
*® The asset is held within a business model whose objective s to hold assets for collecting contractual cash flows, and

® Contractual terms of the instruments give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the Effective Interest Rate
{EIR) method. EIR is the rate that exactly discounts estimated future cash receipts {including all fees and points paid or received
that form an integral part of the EIR, transaction costs and other premiums or discounts) through the expected life of the debt
instrument er where appropriate, a shorter period, to the net carrying amount on initial racognition.

The EIR amortisation is included in other income in the Statement of Income and Expenditure. The losses arising from
Impairment are recognised In the Statement of (ncome and Expenditure. This category generally applies to trade and other
receivables, loans, ete.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of 2 Company of similar financial assets) Is primarily
derecognised when:
* The rights to receive cash flows from the asset have expired, or
® The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay te 2 third party under a 'passthrough’ arrangement; and either

- The Company has transferred substantially all the risks and rewards of the asset, or
- The Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

ii. Financial liabillties
Subsequent measurement

All financial liabilities are subsequently measured.at amaortised cost using the EIR method or at FVTPL. The Company does not
have any liability classified as FVTPL,

Financial liabilities at amaortised cost

After initial recognition, interest-bearing borrowings and other payables are subsequently measured at amortised cost using
the EIR method. Gains and losses are recognised in the Statement of Income and Expenditure when the liabilities are
derecognised as well as through the EIR amortisation process. Armortised cost is calculated by taking into account any discount
or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs
inthe Statement of Income and Expenditure,
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Notes to Financial Statements

De-recognition

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. In case, an
existing financial liability is replaced by anotherfrom the same lender on substantially different terms, or the terms of an existing
liability are substantially modified, such an exchange or medification is treated as the de-recognition of the original liability and
the recognition of a new liability. The difference in the respective carrying amaunts is recognised in Statement of Income and
Expenditure.

fii, Offsetting financial instruments

Finaricial assets and financial Llabilities are offset and the net amount is reported in the Balance Sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis or to realise the assets
and settle the Liabilities simultaneously.

h) Falr value measurement

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of uncbservable inputs,

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as 2
whole:

¢ |evel 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly orindirectly observable

® Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and labilities that are recognised in the financial statements on a recurring basis, the Company determines whether
transfers have cccurred between levels in the hierarchy by re-assessing categarisation (based on the lowest level input that is
significant to the falr value measurement as a whole) {a) on the date of the event or change in circumstances that caused the
transfer or (5} at the end of each reporting period or {c) at the beginning of each reporting period.

i) Eamings per share

The earnings considered in ascertaining the Company's Earnings per share (EPS) is the net profit after tax.

EPSis disclosed on basic and diluted basis. Basic EPS is computed by dividing the profit / loss for the period attributable to the
sharehclders of the Company by the weighted averaga number of shares outstanding during the period. The diluted EPS is
calculated on the same basis as basic EPS, after adjusting for the effects of potential dilutive equity shares unless the effect of
the potential dilutive equity shares is anti-dilutive.

J) Provisions and Contingent Liabilities

Provisions are recognised when the Company has a present obligation (Legal or constructive) as a result of a past event, it is
probable that an cutflow of resources embodying econamic benefits will be required to settle the obligation and & reliable
estimate can be made of the amount of the obligaticn. The expense relating to a provision is presented In the Statement of
Income and Expenditure,

If the effect of the time value of meney is material, provisions are discounted using a current pre-tax rate that reflects, when

appropriate, the risks specific to the Uability. When discounting is used, the increase in the prevision due to the passage of time
is recognised as a finance cost.
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Notes to Financial Statements

K) Contingent Liabilities

A Contingent Liability is disclosed where there is a possibie abligation or a present obligaticn that may, but probably will nat,
require an outflow of resources. Contingent Assets are not recognised,

D Recent pronouncements
Amendmentsto Ind AS

MCAvide notification no. G.S.R. 242(E) dated March 31,2023 has issued Cempanies (Indian Accounting Standards) Amendment
Rules, 2023 which amends following Ind AS:

- Ind AS101 First Tirme Adaption of Indian Accounting Standards

- Ind AS102 Shared based Payment

- IndA512 Income Taxes

- Ind AS107 Financial Instrument Disclosures

- Ind A5 103 Buysiness Combinations

- Ind AS 109 Financial Instruments

- Ind AS 115 Revenue from Contracts with Customers

- Ind AS 1 Presentation of Financial Staternents

~  Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors
- Ind AS 34 Interim Financial Reporting

The amendmenits are applicable for annual periods beginning after April 1, 2023, however, thesa do not have
material impact on the Financial Statements of the Company

5. Use of Estimates, assumptions and judgments

The preparation of the financial statements requires management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures including the disclosure
of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomas that require an
adjustment to the carrying amount of assets orliabilities in future periods, Difference between actual results and estimates are
recognised in the periods in which the results are known / materialise.

The Company has based its assumptions and estimates on parameters available when the financial statements are prepared.
Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they
ceeur,

Estimates and Assumptions

Provislons and Contingent Liabilities

Provisions and contingent liabilities are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates, Evaluations of uncertain provisions and contingent liabilities and assets requires Judgement and
assumptions regarding the probability of realization and the timing and amount, or range of amounts, that may
ultimately be incurred. Such estimates may vary from the ultimate outcome as a result of differing interpretations of
laws and facts.
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Note 6
Other non-current assets
As at As at
Particula
aracuians March 31,2024 March 31, 2023
Advanceincometax (net) 6415 3,651
Total 6,415 3,651
Note 7
Cash and cash equivalents
As at As at
Rart{Culars March 31,2024 March 31, 2023
Balanceswith banksin currentaccounts 2063 5739
Total 2,063 5,739
Note 8
Bank balance other than ¢ash and cash equivalents
As at As at
pamtEniary March 31,2024 March 31,2023
Earmarked balances with banks’
~In currentaccounts 2,950 538
- In fixed deposits 467 467 484,126
Total 469,817 484,664
! Represents amount to be spent towards CSR activities.
Note 9
Other current financial assets
Particulars as 2L ek
March 31,2024 March 31,2023
Interest receivable 2,082 370
Total 2,082 370
=
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Financial Statements for the year ended March 31,2024
(Allamounts are in Rs. thousands, except per share data and unless stated otherwlse)

Notes to Financlal Statements
Note 10
Equity share capital
As at March 31,2024 As at March 31,2023
Particulars
Numbers Amount Numbers Ameount
EQUITY SHARE CAPITAL
Authorised share capital
Equity Shares of Rs, 1 each 10,000 100 10,000 100
10,000 100 10,000 100
Issued, subscribed and paid-up share capital
Equity Shares of Rs. 10 each fully paidup 200 2 200 2
200 2 200 2
{a) Reconciliation of number of shares outstanding
As at March 31,2024 As at March 31,2023
Particulars
Numbers Amount Numbers Amount
Equity shares outstandingat the beginning of the year 200 2 200 2
Issue of share capital - - 5 -
Equity shares outstandingatthe end of the year 200 2 200 2

{b) Terms/ rights attached to Issued, subscribed and pald up equity shares

The Company has Issued single class of equity shares having par value of Rs. 10 per share. Each shareholder is eligible for one vote per
share held. As the Company is a private company Umited by shares formedunder section 8 of the Companies Act, 2013, no dividend isto
be propesed and paid te the shareholders. In the event of winding up or dissclution of the Cempany, after the satisfaction of all its debts
and liabilities, any property whatsoever shall be given or transferred to such other body having cbjects similar to the obiects of the
Company, to be determined by the members of the Company at or before the time of dissolution orin default thereof by the Migh Court
of Judicature that has or may acquire jurisdiction in the matter,

(c) Details of shareholders holding more than 53 shares In the Company

As at March 31, 2024 As at March 31,2023
Name of the shareholders Numbers % holdingIn Numbers % holdingin
the class the class
Equity shares of Rs. 10 each fully paid
Vodafone |dea Limited, the holding company andits 200 100% 200 100%
neminges
Note 11
Other Equity
Particulars ASE oy
March 31,2024 March 31,2023
Retained Earnings
Qpening balance (124) 1,384
Excess of income over expenditure / (excess of expenditure overincome)
fortheyear 1.644 (1,508)
Closing balance 1,520 (124)
Note 12
Short term borrowings
Particulars Agat Asiat
March 51,2024 March 31,2023
Unsecured Loans
Loan fromrelated parties (refernote 22) o 5,200 5200
Total 5,200 5,200

UThe interest rateis Nil (March 31,2023 ;Nil)
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Vodafone Foundation
Financlal Statements for the year ended March 31,2024

{All amounts are in Rs. thousands, except per share data and unless stated otherwise)

Notes to Financial Statements

Note 13
Trade Payables {Includes amount referred In Note 22)
The followlng is ageing schedule of trade payables:

Qutstanding for followlng perlods from due date of payment

Bastlcdlafs Not due Less than 1 1-2 years 2-3 years s Total
year years
As at March 31,2024
(i) Micro enterprises and small enterprises - - -
{Ii) Other than micro enterprises and small enterorises 143 . - 143
- 143 - - - 143
Accrued expenses 320
Total 463
As at March 31,2023
(i) Micro enterpriges and small enterprises - - - -
(ii) Other than micro enterprises and small enterprises 218 - - 218
- 218 - " 218
Accrued expenses 960
Total 1,178
Note 14
Other current financial llabilities
Asat As at
SRLeiag March 31,2024 March 31,2023
Restricted funds " 5 539
Corpusfunds ™ 469,547 484,909
Interest accrued on borrowings 1,694 1,694
Total 471,246 487,142
" Represents urused grant balance for specified objects received from related parties {refer note 23 & 24)
Note 15
Other current Liabilities
Particulars g at AeHl
March 31,2024 March 31,2023
Taxes and other liabilities 1956 1,036
Total 1,956 1,036
Note 16
Donations
Particulars For the year ended For the year ended
March 31,2024 March 31,2023
- Onutilisation of resiricted funds (including amount referred
innote 22 &refernote 23) 415,462 459,765
- On utilisation of corpus funds (Refer note 24) 43,000 -
Total 460,462 459,765
Note 17
QOther Income
Particulars For the year ended For the year ended
March 31,2024 March 31,2023
Interestincome 4,223 2,797
Total 4,223 2,797
T
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Notes to Financial Statements

Note 18
Other expenses

Particulars For the year ended
March 31,2024

For the year ended
March 31,2023

Repairs and maintenance

Others 4,291 4661
Rates andtaxes 1 -
Legaland professional charges 6538 4405
Audit fees {refer note 19} 354 408
Business process outsourcing cost (including ameount referredin note 22) 503 453
Support service charges (includingamount referredin note 22) 9,646 8518
Total 21,333 18,445
Note 19
Auditor's Remuneration
Particulars For the year ended Forthe year ended

March 31,2024 March 31,2023
Statutory auditfees {includingGST) 354 408
Total Remuneration 354 408
Note 20
Income tax expenses

(a) Major components of tax expense

Particulars For the year ended
March 31,2024

For the year ended
March 31,2023

Current Tax

Adjustments fortaxon prior period - 982
Current Tax Expense - 982
Total Tax Expense - 982
b} Reconciliation of average effective tax rate and applicable tax rate

Particulars For the year ended For the year ended

March 31,2024

March 31,2023

Excess of income over expenditure / (excess of expenditure over

income; befora tax 1,644 (526)
Applicable Tax Rate 31.20% 3120%
Effects of expenses/ Income that are not deductible / considered
in determining the taxable profits (net) 0.00% (217.89)%
Exernpt Income {31.200% 000%
Effective Tax Rate 0.00% (186.69)%
Note 21
Basic & Dituted Earnings/{Loss) per Share
Particulars For the year ended For the year ended

March 31,2024 March 31,2023
Nominalvalue of per equity share Rs, 10 10
Excess ofincome over expenditure / {excess of expenditure overinceme) after Tax 1,644 (1508)
Excess of Income over expenditure / {excess of expenditure overincome}
attributable to equity shareholders
Weighted average number of equity shares cutstandingduring the year 200 200
Basic and dilutedsearnings per share :
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Financlal Statements for the year ended March 31,2024

(All amounts are in Rs. thousands, except per share data and unless stated otherwise)

Notes to Financial Statements

Note 22
Related party transactions

The Campany has transactions with the below related parties;

Relatienship Related Party
Holding Company Vedafane [dea Limited
Fetlow Subsidiary Vodafone [dea Shared Services Limited

Entitfes having significant influence fincludes Subsidiaries of the entity

towhich the Holding company of the Company isz V]

Cable &Wireless Global {India) Private Limited

Vodafone Glebal Services Private Limited

VodafoneIndia Services Private Limited

Indus Towers Limited

Key Managerial Personnel (KMP)

Mr.Venhatesh Vishwanathan (Non-Executive Diractor)*

Mr.Abhijit Kishore {Non-Executive Directon)*

MrPaulrajan Balaji (Non-Executive Director}*

*No transactlons duringthe year

A.Transactlons with Related Partles for the year ended March 31, 2024 and March 31, 2023

Partlculars

Holding company Fellow subsidiary

Entities having

significant influence

Purchase of Services* 10 407
- (1353)
. ) . 7584 2
Expenseincurred on Company's behalf by (6,246) = =
Donations received - 205 St
(114,200) (305) (303.811)
(Figuresin bracketareforthe year ended March 31,2023)
*Excludes GST
B.Balances with Related Parties
Particulars Holding company Fellow subsldiary
1,694 =
Interest Accrued but notdue ;
(1694) =
. 5,200 -
Outstanding loan payable 5200 -
43 89
Trad ther Payables
rade and Other Pay 313

(Figuresin bracket are as on March 31,2023)

C. The signlficant related party transactions are summarised below for the year ended March 31,2024 and March

51,2023
For the year ended For the year ended
FAIHEULATS March 31,2024 March 31,2023
Donations received
Vodafone india Services Private Limited 107,097 87,793
Indus Towers Limited 289,067 209,240
S oo Fou\
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Notes to Financial Statements

Note 23
Movement of Restricted Funds

Opening balance

Additlons

Milisation durlng the

Closing balance as at

Restricted Funds (Purpose) as at (Donatlons recelved year! March 31,2024

April1,2023 during the yaar)
Donatleon forscholarships and education programme 107,523 101,623
through technolagy in classrooms
Gurushala 58,008 58,008 -
Impact Assessment of Projacts 2,800 2800
Smart Agriculture 216,606 216,606 -
Scholarship - £,943 5,943 -
Robotlcs/ Digltal Lab 534 8,802 9335 Q
Qverhead - 20146 20,146 -
Covid 19 (FGRAY 5 - - 5
Total 559 414,928 415,462 5
" Utilisatlon during the year Includes accruals for the year,
Note 24
Movement of Corpus Funds

Addltions

varticulars Qpening balance as at

(Donatlons recelved

Utllisatlon during the

Closing balance as at

April 1, 2023 during the year) year Mareh 31,2024
Corpusdonation 457,194 - 22,989 428,207
interestaccryed 33,713 29,638 22,0M 41,540
Total 484,909 29,658 45,000 469,547

The Company has received corpus donation of Rs 463,269 Thousand from Indus Towers Limited (Indus? in earlier years starting
from 2019 till 2021 and earned interest of Rs 79,589 Thousand on the unutilised portion which is then added to this corpus
fund, to be utilized for programs con education, financial literacy, women empowerment and improving secio economic
cendition of farmers out of which the Company has utilised Rs 73,311 Thousand [Corpus - Rs 35,062 Thousand; Interest - Rs
38,249 Thousand] till date leaving a balance outstanding of Rs. 469,547 Thousand [Corpus — Rs 428,207 thousand; Interast -
Rs 41,340 Thousand]. The Company is in the process of finalising a plan with Indus for utilization of the unspent amount on
various programs. The Company is compliant with applicable CSR laws,

Note 25
Financial instruments

a) Financlal Instruments by Category: The following table provides categorisation of all financial instruments at carrying

value -

Particulars

As at As at
Marech 31. 2024 March 31,2023

Amortised Cost

Financlal Assets

_Depesits with body corporate and others 10 10
Cash andcash eguivalents 2063 5739
Bank balance other than cash and 469,817 484,664
cash equivalents
Interestracaivable 2,082 370
Total Financlal Assets 475,972 490,783

As at As at

Particulars

March 31,2024 March 31,2023

Amortised Cost

Filnanclal Liabilities

Shortterm barrowingsincludinglnterest accruedbutnotdue 6,854 6.8%94
Trade Payables 463 1,178
Restricted funds 5 539
Corpusfunds 485,547 484,909
Total Financlal Llabllitles 476,909 493,520

(b) Fair value hierarchy

The carrying amounts of the financial assets and financial liabilities are reasonable approximation of their fair values.
Accordingly, the fair values of such financial assets and financial tiabilities have not been disclosed separately.
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Note 26
Financial risk management objectives and policies

The Company's principal financial liabilities cornprise of corpus fund and restricted fund. The Company's principal financial
assets comprise bank balance.

The Company is exposed to various financial risks such as market risk, credit risk and liquidity risk. The Directors of the
Company oversees management of these risks and assure that financial risks are identified, measured and managed in
accordance with the Company’s policies and risk objectives.

a) Market risk

Market risk s the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity
price risk, Financial instruments affected by market risk Include borrowings.

-Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in market interest rates. The Company has no exposure to the risk of changes in market interest as the Company has
borrowed loan from Holding Company with nil interest rate,

b} Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument, leading to a financial loss,
- Other financial assets and cash depasits
Credit risk from balances with banks is managed by treasury department of the holding company.

The Company malintains its Cash and cash equivalents with banks and financizl institutions having good reputation, goed past
record and high quality credit rating and reviews their credit worthiness on an on-geing basis in close co-ordination with its
holding company’s Treasury tear.

The Company's maximum exposure to credit risk for the components of the Balance Sheet as at March 31,2024 and March 31,
2023 on its carrying amounts as disclosed in notes 7, 8 and 9.

¢) Liquidity risk

Liguidity risk is the risk that the Company may not be able to meet its presant and future cash and collateral obligations without
incurring unacceptable losses. The Company has financial liabilities of borrowings and interest thereon, trade and other
payables, corpus and restricted funds which are payable within one year. The Company generally maintains sufficient cash and
other liquid financial assets to meet the payment of financial liabilities as per dates,

Note 27
Additional disclosure as per requirement of Schedulell|
Ratlos for the year ended March 31,2024 and March 31,2023

Particulars For the year ended Fortheyearended % Varlance

March 31,2024 March 31,2023 Bensoniforyerance
Current Ratla™’ 100 1.00 0%
Debt Fquity Ratio™ 3.42 (42.62) (108.02)% Mainly due to (excess of income over

expenditurg) duringthe year

A Current Ratlo = [Current assets/Current Liabilities (excluding short term barrowings

# Debt-Equity Ratio = [Debt {excluding interest accrued but not due)/ Equity]
Note: The Company has disclosed ratios which are applicable,

Note 28

The Company uses accounting software for maintaining its books of account which has a feature of recording audit trail {edit
log) facility and the same has operated throughout the year for all relevant transactions recerded in the software.
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Note 29

Previous year's figures have been regrouped / rearranged wherever necessary to conform to the current year grouping.
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