


























Vodafone Idea Communication Systems Limited  
Separate Financial Statements for the year ended March 31, 2023 

( All amounts are in Rs. thousands, except per share data and unless stated otherwise)  

 

 

B alan ce Sh eet as at March  3 1 ,  2 0 2 3

P arti cu lars No te As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

ASSETS

No n - cu rren t assets

Intangible assets 6 -                                                  -                                                

Financial assets

Investment in subsidiary 7 -                                                  252,300                                   

Other non-current financial assets 8 3,390                                            4,272                                          

Deferred tax assets 36 14,906                                         5,039                                          

Other non-current assets 9 60,017                                         45,050                                      

To tal n o n - cu rren t assets ( A) 7 8 ,3 1 3                         3 0 6 ,6 6 1                    

Cu rren t assets

Inventories 10 152,729                                     20,527                                      

Financial assets

Trade receivables 11 176,216                                     204,636                                   

Cash and cash equivalents 12 3,639                                            21,229                                      

Bank balance other than cash and cash equivalents 13 3,573                                            85                                                  

Loan to related parties 14 2,068,900                                 1,652,500                              

Other current financial assets 15 9,368                                            21,873                                      

Other current assets 16 41,626                                         26,289                                      

To tal cu rren t assets ( B ) 2 ,4 5 6 ,0 5 1                  1 ,9 4 7 ,1 3 9                 

To tal Assets ( A+ B ) 2 ,5 3 4 ,3 6 4                  2 ,2 5 3 ,8 0 0                 

EQUITY  AND  LIAB ILITIES

Eq u i ty

Equity share capital 17 4,052,632                                 4,052,632                              

Other equity 18 (1,732,976)                               (1,877,775)                            

To tal eq u i ty ( A) 2 ,3 1 9 ,6 5 6                  2 ,1 7 4 ,8 5 7                 

Li abi li ti es

No n - cu rren t li abi li ti es

Other non-current liabilities 19 1,544                                            4,626                                          

To tal n o n - cu rren t li abi li ti es ( B ) 1 ,5 4 4                           4 ,6 2 6                          

Cu rren t li abi li ti es

Financial liabilities

Trade payables 20

Total outstanding dues of micro enterprises and small 

enterprises

25,234                                         778                                              

Total outstanding dues of creditors other than micro 

enterprises and small enterprises

180,417                                     47,690                                      

Other current financial liabilities 21 20                                                    20                                                  

Other current liabilities 22 6,626                                            12,032                                      

Short term provisions 23 867                                                 13,797                                      

To tal cu rren t li abi li ti es ( C)  2 1 3 ,1 6 4                      7 4 ,3 1 7                       

To tal Eq u i ty an d Li abi li ti es ( A+ B + C) 2 ,5 3 4 ,3 6 4                  2 ,2 5 3 ,8 0 0                 

The accompanying notes are an integral part of the Financial Statements

As per our report of even date

F o r  S.R. B atli bo i  & Asso ci ates LLP F o r  an d o n  beh alf  o f  th e B o ard o f  D i recto rs o f  Vo daf o n e Idea

Chartered Accountants Co mmu n i cati o n  Systems Li mi ted

ICAI Firm Registration No: 101049W/E300004

Ami t P o ddar Av n eesh  Kh o sla                      Kr i sh n an  Ramach an dran

Partner Managing Director                               Director

Membership No.: 509192 (DIN: 07775577)                              (DIN: 00193357)
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Chief Financial Officer                      Company Secretary

                                Membership No.: A-21015
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Date :  May 18, 2023 Date :  May 18, 2023
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Statemen t o f  P ro f i t an d Lo ss f o r  th e year  en ded March  3 1 , 2 0 2 3

P arti cu lars No te F o r  th e year  en ded 

March  3 1 , 2 0 2 3

F o r  th e year  en ded 

March  3 1 , 2 0 2 2

In co me

Service revenue 193,273                                          279,230                                          

Sale of trading goods (Includes amount referred in note 38) 146,748                                          208,998                                          

Other operating income 24 144                                                      174                                                      

Rev en u e f ro m o perati o n s 3 4 0 ,1 6 5                         4 8 8 ,4 0 2                         

Other income 25 112,339                                          59,252                                              

To tal i n co me 4 5 2 ,5 0 4                         5 4 7 ,6 5 4                         

Expen ses

Purchase of stock-in-trade 270,830                                          196,044                                          

Changes in inventories of stock in trade 26 (132,202)                                        (14,723)                                            

Other expenses 27 130,621                                          43,611                                              

2 6 9 ,2 4 9                         2 2 4 ,9 3 2                         

P ro f i t /  ( Lo ss)  bef o re f i n an ce co sts & tax 1 8 3 ,2 5 5                         3 2 2 ,7 2 2                         

Finance costs 28 4,286                                                 817                                                      

P ro f i t /  ( Lo ss)  bef o re tax 1 7 8 ,9 6 9                         3 2 1 ,9 0 5                         

Tax expense:

    - Current tax 35 44,037                                              80,683                                              

    - Deferred tax 36 (9,867)                                               508                                                      

P ro f i t /  ( Lo ss)  af ter  tax f o r  th e year 1 4 4 ,7 9 9                         2 4 0 ,7 1 4                         

Oth er  co mpreh en si v e i n co me / ( lo ss)  f o r  th e year , 

n et o f  tax

-                                   -                                   

To tal co mpreh en si v e i n co me / ( lo ss)  f o r  th e year 1 4 4 ,7 9 9                         2 4 0 ,7 1 4                         

Earn i n gs/( Lo ss)  per  eq u i ty sh are o f  Rs.  1 0  each :

Basic (Rs.) 37 0 .3 6                                 0 .5 9                                 

Diluted (Rs.) 37 0 .3 6                                 0 .5 9                                 

The accompanying notes are an integral part of the Financial Statements

As per our report of even date
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Statemen t o f  Ch an ges i n  Eq u i ty f o r  th e year  en ded March  3 1 , 2 0 2 3

A. Eq u i ty Sh are Capi tal:

Eq u i ty sh ares o f  Rs. 1 0  each  i ssu ed, su bscr i bed an d f u lly pai d

Nu mbers Amount

As at Apr i l 1 , 2 0 2 1 4 0 5 ,2 6 3 ,1 5 3           4 ,0 5 2 ,6 3 2            

Issue of share capital -                                                -                                         

As at  March  3 1 , 2 0 2 2 4 0 5 ,2 6 3 ,1 5 3           4 ,0 5 2 ,6 3 2            

Issue of share capital -                                                -                                         

As at  March  3 1 , 2 0 2 3 4 0 5 ,2 6 3 ,1 5 3             4 ,0 5 2 ,6 3 2            

B . Oth er  Eq u i ty:

P arti cu lars Secu ri ti es premi u m Retai n ed earn i n gs To tal

As at Apr i l 1 , 2 0 2 1 1 ,8 2 0 ,8 0 0                   ( 3 ,9 3 9 ,2 8 9 )               ( 2 ,1 1 8 ,4 8 9 )           

Profit /(Loss) for the year -                                 2 4 0 ,7 1 4                    2 4 0 ,7 1 4                

As at  March  3 1 , 2 0 2 2 1 ,8 2 0 ,8 0 0                   ( 3 ,6 9 8 ,5 7 5 )               ( 1 ,8 7 7 ,7 7 5 )           

Profit /(Loss) for the year -                                 1 4 4 ,7 9 9                    1 4 4 ,7 9 9                

As at  March  3 1 , 2 0 2 3 1 ,8 2 0 ,8 0 0                   ( 3 ,5 5 3 ,7 7 6 )               ( 1 ,7 3 2 ,9 7 6 )           

As per our report of even date
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Ami t P o ddar Av n eesh  Kh o sla                      Kr i sh n an  Ramach an dran

Partner Managing Director                               Director

Membership No.: 509192 (DIN: 07775577)                              (DIN: 00193357)

Man o j  Ti brewala                      Har i  Go palakr i sh n en

Chief Financial Officer                      Company Secretary

                                Membership No.: A-21015

Place : Mumbai Place : 

Date :  May 18, 2023 Date :  May 18, 2023
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Statemen t o f  Cash  F lo ws f o r  th e year  en ded March  3 1 , 2 0 2 3

P arti cu lars F o r  th e year  en ded 

March  3 1 , 2 0 2 3

F o r  th e year  en ded 

March  3 1 , 2 0 2 2

Operati n g acti v i ti es

P ro f i t bef o re tax 178,969                                       321,905                                        

Adj u stmen ts to  reco n ci le pro f i t bef o re tax to  n et cash  

f lo ws:

Impairment of non-current financial assets 5,036                                              -                                                     

Finance costs 4,286                                              817                                                   

Allowance for doubtful debts / advances (3,112)                                            (3,598)                                             

Liabilities / provisions no longer required written back -                                                    174                                                   

Interest income (112,339)                                     (59,252)                                         

Adj u stmen ts f o r  ch an ges i n  wo rki n g capi tal

Decrease/(Increase) in trade receivables 31,530                                           (103,428)                                      

(Increase) in inventories (132,202)                                     (14,723)                                         

Decrease/(Increase) in other financial and non-financial assets 11,323                                           (13,498)                                         

Increase/(Decrease) in trade payables 150,188                                       (385)                                                 

(Decrease)/Increase in other financial and non-financial liabilities (8,498)                                            7,354                                               

Cash  f lo ws gen erated f ro m o perati n g acti v i ti es 125,181                                       135,457                                        

Income tax paid (including TDS) (net) (58,188)                                         (58,090)                                         

Net cash  f lo ws gen erated f ro m o perati n g acti v i ti es 6 6 ,9 9 3                          7 7 ,3 6 7                          

Proceeds from fixed deposits with banks having maturity of 3 to 12 

months

21,890                                           -                                                     

Loan given to related parties (2,198,100)                                 (1,652,500)                                 

Repayment of loans given 1,781,700                                   1,342,500                                   

Interest received 105,769                                       57,523                                           

Net cash  f lo ws ( u sed i n )  i n v esti n g acti v i ti es ( 2 8 8 ,7 4 1 )                      ( 2 5 2 ,4 7 7 )                      

Net decrease i n  cash  an d cash  eq u i v alen ts du r i n g th e year ( 2 2 1 ,9 3 6 )                      ( 1 7 5 ,1 1 0 )                      

Cash and cash equivalents at the beginning of the year 21,229                                           196,339                                        

Add: Addition in cash balances pursuant to merger of VICSL and 

CIMTPL (refer note 29)

204,346                                       -                                                     

Cash  an d cash  eq u i v alen ts at th e en d o f  th e year  ( ref er  n o te 1 2 ) 3 ,6 3 9                             2 1 ,2 2 9                          

The accompanying notes are an integral part of the Financial Statements.

As per our report of even date

F o r  S.R. B atli bo i  & Asso ci ates LLP F o r  an d o n  beh alf  o f  th e B o ard o f  D i recto rs o f  Vo daf o n e Idea
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Partner Managing Director                               Director

Membership No.: 509192 (DIN: 07775577)                              (DIN: 00193357)

Man o j  Ti brewala                       Har i  Go palakr i sh n en

Chief Financial Officer                      Company Secretary

                                Membership No.: A-21015

Place : Mumbai Place : 

Date :  May 18, 2023 Date :  May 18, 2023

1 . Th e abo v e Statemen t o f  Cash  F lo ws h as been  prepared u n der  th e i n di rect meth o d as set o u t i n  In d AS 7  o n  Statemen t o f  

Cash  F lo ws.
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No tes to Financial Statements   

 

 

1. Co rpo rate In f o rmati o n  

Vodafone Idea Communication Systems Limited (herein after referred to as “VICSL” or “the Company”), a wholly owned 

subsidiary of Vodafone Idea Limited (“VIL”) was incorporated on June 12, 2008 under the provisions of the Companies Act, 

1956 applicable in India. The registered office of the Company is situated at 2nd Floor, Block-A, Vodafone House, Corporate 

Road Prahlad Nagar, off S G Highway, Ahmedabad – 380051, India. 

 

The Company’s principal business consists of trading of Mobile handsets, data card and related accessories and services. 

 

These financial statements for the year ended March 31, 2023 were approved by the Board of Directors and authorised for 

issue on May 18, 2023. 

 

2. Statemen t o f  co mpli an ce  

 

These financial statements of the Company comprising of Balance Sheet, Statement of Profit and Loss, Statement of 

Changes in Equity and Statement of Cash Flows together with the notes have been prepared in accordance with Indian 

Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013 rea d with Companies (Indian 

Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter. 

3. B asi s o f  preparati o n  

These financial statements have been prepared on a historical cost basis, except for certain financial instruments that have 

been measured at fair values at the end of each reporting period, as explained in the accounting policies below. 

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services on the 

transaction date. The Company has assessed its liquidity position and its possible sources of funds. The Board of Directors 

are confident of the Company’s ability to meet its obligations as and when they arise in the next twelve months from the 

Balance Sheet date. Accordingly, these financial statements have been prepared on a going concern basis. 

All financial information presented in Rs. has been rounded off to thousands unless otherwise stated. 

The Company has elected to present Profit/(Loss) before finance costs and tax as a separate line item on the face of the 

Statement of Profit and Loss. In such measurement, the company does not include finance costs and tax. 

The financial statements are based on the classification provisions contained in Ind AS 1, ‘Presentation of Financ ial 

Statements’ and division II of schedule III of the Companies Act, 2013. 

4 .  Si gn i f i can t Acco u n ti n g P o li c i es  
 

a)  Rev en u e f ro m co n tracts wi th  cu sto mers  

 

Revenue is recognised when a customer receives services and thus has the ability to direct the use and obtain benefits  from 

those services. Revenue is measured at the Transaction price i.e. an amount that reflects the consideration, to which an 

entity expects to be entitled in exchange for transferring goods or services to customers, excluding amounts collected on 

behalf of third parties. Taxes and duties collected by the seller / service provider are to be deposited with the government 

and not received by the Company on their own account. Accordingly, it is excluded from revenue. The Company evaluates 

its exposure to significant risks and reward associated with the revenue arrangements in order to determine its position of 

a principal or an agent in this regard. Consideration payable to a customer includes cash or credit or other items expected 

to be payable to the customer (or to other parties that purchase the entity’s services from the customer). The Company 

accounts for consideration payable to a customer as a reduction from the transaction price unless the payment to the 

customer is in exchange for a distinct service that the customer transfers to the entity. 

i . Rev en u e f ro m su pply o f  serv i ces  
 

Revenue is recognised on rendering of services. Fixed revenues are recognised over the period of rendering of services. 
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i i . Rev en u e f ro m Sale o f  tradi n g go o ds 
 

Revenue from sale of handsets, data cards and related accessories is recognised when control of the asset is transferred to 

the customer, generally on delivery of equipment. 

i i i. Unbilled income 

 

Unbilled income is the right to consideration in exchange for goods or services transferred to the customer. If the Company 

performs its obligation by transferring goods or services to a customer before the same is invo iced to the customer, unbilled 

income is recognised for the earned consideration that is conditional on satisfaction of performance obligation. 

 

i v . Trade recei v ables  

 

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage of 

time is required before payment of the consideration is due). Refer to accounting policies of  financial assets in section 4(k) 

financial instruments – initial recognition and subsequent measurement. 
 

v . Adv an ce f ro m cu sto mer an d def erred rev en u e  

 

Advance from customer and deferred revenue is the obligation to transfer services to a customer for which the Company 

has received consideration from the customer. If a customer pays consideration before the Company transfers services to 

the customer, a contract liability is recognised when the payment is made. Advance from customer and deferred revenue 

are recognised as revenue when the Company fulfils its performance obligations under the contract. 

 

v i . In terest i n co me 
 

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company 

and the amount of income can be measured reliably. Interest income is recorded using the applicable Effective Interest  

Rate (EIR), which is the rate that exactly discounts estimated future cash receipts over the expected life of the financial 

asset to that asset’s net carrying amount on initial recognition. 
 

b)  In v estmen t  i n  Su bsi di ary  
 

The Company recognises its investments in subsidiaries at cost less any impairment losses, if any. 
 

c)  F o rei gn  cu rren cy tran sacti o n s  
 

The Company’s financial statements are presented in Indian Rupees (Rs.) which is also the Company’s functional currency.  
 

Transactions in foreign currencies are initially recorded at the Rs. spot rate on the date the transaction first qualifies for 

recognition. Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency 

spot rates of exchange on the reporting date. 
 

Exchange differences arising on settlement or translation of monetary items are recognised on net basis within finance 

cost in the Statement of Profit and Loss. 
 

Non-monetary items that are measured in terms of historical cost in a foreign currency are recognised using the exchange 

rates at the dates of the initial transactions. 
 

d)  Taxes 
 

Income tax expense represents the sum of current tax and deferred tax.  
 

i. Current tax 
 

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation 

authorities. Current tax is based on the taxable income and calculated using the applicable tax rates and tax laws. The tax 

rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.  
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Current tax relating to items recognised outside profit or loss is recognised outside profit or loss in correlation to the 

underlying transaction either in OCI or directly in equity. 

 

ii. Deferred tax 

 

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial 

statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax assets are generally 

recognised for all deductible temporary differences to the extent it is probable that taxable profits will be available again st 

which those deductible temporary differences can be utilised. 

 

The carrying amount of deferred tax assets is reviewed at the end of each reporting date and reduced to the extent it is no 

longer probable that sufficient taxable profit will be available to allow the benefit of part or that entire deferred tax asset to 

be utilised. Unrecognized deferred tax assets are re-assessed at the end of each reporting date and are recognised to the 

extent it has become probable that future taxable profits will allow the deferred tax asset to be recovered.  

 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is 

realised or the liability is settled, based on tax rates and tax laws that have been enacted or substantively enacted at the 

reporting date.  

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss in correlation to the 

underlying transaction either in OCI or directly in equity.  

 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off  current tax assets 

against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation statute. 

 

e)  Cu rren t / No n  –  Cu rren t Classi f i cati o n  
 

An asset is classified as current when  

 

a) It is expected to be realized or consumed in the Company’s normal operating cycle;  

b) It is held primarily for the purpose of trading;  

c) It is expected to be realized within twelve months after the reporting period; or 

d) If it is cash or cash equivalent, unless it is restricted from being exchanged or used to settle a liability for at least twelve 

months after the reporting period. 

 

Any asset not conforming to the above is classified as non-current. 

 

A liability is classified as current when 

 

a) It is expected to be settled in the normal operating cycle of the Company; 

b) It is held primarily for the purposes of trading;  

c) It is expected to be settled within twelve months after the reporting period; or 

d) The Company have no unconditional right to defer the settlement of the liability for at least twelve months after the 

reporting period. 

 

Any liability not conforming to the above is classified as non-current. 

 

f )  In tan gi ble Assets  

Intangible assets acquired separately are measured on initial recognition at cost. Cost includes all direct costs relating to 

acquisition of Intangible assets and borrowing cost relating to qualifying assets.  Subsequently, intangible assets are carri ed 

at cost less any accumulated amortisation and accumulated impairment losses, if any 

 

The useful lives of intangible assets are assessed as either finite or indefinite. There are no intangible assets assessed wi th 

indefinite useful life.  

 

Intangible assets with finite lives are amortised over the useful economic life. The amortisation period, residual value and 

the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each year. Chan ges 

in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are 
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considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting 

estimates.  

 

The amortisation expense on intangible assets with finite lives is recognised in the Statement of Profit and Loss unless such 

expenditure forms part of carrying value of another asset.  
 

Intangible assets are amortised on straight line method as under: 

 • Software, which is not an integral part of hardware, is treated as an intangible asset and i s amortised over its useful 

economic life as estimated by the management to be 3 years. 

 

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal 

proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset is 

derecognised. 

 

g)  Impai rmen t o f  No n  –  F i n an ci al Assets  

Intangible assets are reviewed for impairment, whenever events or changes in circumstances indicate that the carrying 

amount of such assets may not be recoverable. If any such indication exists, the recoverable amount of the asset is 

estimated in order to determine the extent of the impairment loss (if any). When it is not possible to estimate the 

recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash generating unit to 

which the asset belongs. 

 

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estima ted 

future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market 

assessments of the time value of money and the risks specific to the asset. In determining fair value less cost of disposal, 

an appropriate valuation model is used. If the recoverable amount of an asset (or cash generating unit) is estimated to be 

less than its carrying amount, an impairment loss is recognised in Statement of Profit and Loss by reducing the carryi ng 

amount of the asset (or cash generating unit) to its recoverable amount.  

 

For assets excluding goodwill, impairment losses recognized in the earlier periods are assessed at each reporting date for 

any indication that the loss has decreased or no longer exists. If such indication exists, the Compan y estimates the asset’s 

(or cash generating unit’s) recoverable amount. A previously recognized impairment loss is reversed only if there has been  

a change in estimates used to determine the assets’ recoverable amount since the last impairment loss was rec ognised. 

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash generating unit) is increased 

to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying 

amount that would have been determined had such impairment loss not been recognised for the asset (or cash generating 

unit) in prior years. Any reversal of an impairment loss is recognised immediately in the Statement of Profit and Loss.  

 

h )  B o rro wi n g Co sts  

 

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. All 

borrowing costs are expensed in the period in which they are incurred. 

 

i )  In v en to r i es  
 

Inventories are valued at cost or net realisable value, whichever is lower. Cost is determined on weighted average basis and 

includes cost of purchase and other costs incurred in bringing inventories to their presen t location and condition. Net 

realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the 

estimated costs necessary to make the sale. 

 

j )  Cash  an d cash  eq u i v alen ts  
 

Cash and cash equivalents in the Balance Sheet comprise of cash at bank and on hand and short -term deposits with an 

original maturity of three months or less, which are subject to an insignificant risk of changes in value.  
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k)  F i n an ci al In stru men ts  

In i ti a l reco gn i ti o n  an d measu remen t  

 

Financial Instruments (assets and liabilities) are recognised when the Company becomes a party to a contract that gives 

rise to a financial asset of one entity and a financial liability or equity instrument of another entity. 

 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to 

the acquisition or issue of financial assets and financial liabilities, other than those designated as fair value through pro fit 

or loss (FVTPL), are added to or deducted from the fair value of the financial assets or fina ncial liabilities, as appropriate, on 

initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at FVTPL 

are recognised immediately in the Statement of Profit and Loss. 

  

i . F i n an ci al asset s 

  

All regular way purchase or sale of financial assets are recognised and derecognised on a trade date basis. Regular way 

purchase or sales are purchases or sales of financial assets that require delivery of assets within the time frame establishe d 

by regulation or convention in the marketplace.  

 

Subsequent measurement 

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, dependin g  

on the classification of the financial assets: 

a) Financial assets measured at amortised cost 

b) Financial assets measured at fair value through profit or loss (FVTPL)  

c) Financial assets measured at fair value through other comprehensive income (FVTOCI) - The Company does not have any 

assets classified as FVTOCI. 

 

( a)  F i n an ci al assets measu red at amo rti sed co st  

 

A financial asset is measured at amortised cost if both the following conditions are met:  

 

• The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and  
 

• Contractual terms of the instruments give rise on specified dates to cash flows that are solely payments of principal and 

interest on the principal amount outstanding.  

 

After initial measurement, such financial assets are subsequently measured at amorti sed cost using the Effective Interest 

Rate (EIR) method. EIR is the rate that exactly discounts estimated future cash receipts (including all fees and points paid 

or received that form an integral part of the EIR, transaction costs and other premiums or di scounts) through the expected 

life of the debt instrument or where appropriate, a shorter period, to the net carrying amount on initial recognition. 

 

The EIR amortisation is included in other income in the Statement of Profit and Loss. The losses arising f rom impairment 

are recognised in the Statement of Profit and Loss. This category generally applies to trade and other receivables, loans, 

etc.  
 

( b)  F i n an ci al assets measu red at F VTP L  

FVTPL is a residual category for financial assets in the nature of debt instruments. Financial assets included within the FVTPL 

category are measured at fair value with all changes recognised in the Statement of Profit and Loss. This  category also 

includes derivative financial instruments entered into by the Company that are not designated as hedging instruments in 

hedge relationships as defined by Ind AS 109. 
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D ereco gn i ti o n   

 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is prima rily 

derecognised when:  

 

• The rights to receive cash flows from the asset have expired, or  

• The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the 

received cash flows in full without material delay to a third party under a ‘passthrough’ arrangement; and either 

 

- the Company has transferred substantially all the risks and rewards of the asset, or  

- the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has      

transferred control of the asset. 

 

Impai rmen t o f  f i n an ci al assets  

 

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and recognition 

of impairment loss on the following financial assets and credit risk exposure:  

 

• Debt instruments measured at amortised cost e.g., loans and bank deposits 

• Trade receivables 

• Other Financial assets not designated as FVTPL  

 

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has 

been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 1 2-month 

ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in  a 

subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk 

since initial recognition, then the entity reverts to recognising impairment loss allowance based on 12 -month ECL.  

 

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and 

all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. Lifetime ECL are 

the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 

12-month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after 

the reporting date. 

 

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables. The 

application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises 

impairment loss allowance based on lifetime ECL at each reporting date, right from its initial recognition. 

 

For the purpose of measuring the expected credit loss for trade receivables, the Company estimates irrecoverable amounts 

based on the ageing of the receivable balances and historical experience. Further, a large number of minor receivables are 

grouped into homogeneous groups and assessed for impairment collectively depending on their significance. Individual 

trade receivables are written off when management deems them not to be collectible on assessment of facts and 

circumstances. Refer note 11. 

 

i i . F i n an ci al li abi li ti es  

 

Su bseq u en t measu remen t  

 

All financial liabilities are subsequently measured at amortised cost using the EIR method or at FVTPL.  
 

( a)  F i n an ci al li abi li ti es at amo rti sed co st  
 

After initial recognition, interest-bearing borrowings and other payables are subsequently measured at amortised cost 

using the EIR method. Gains and losses are recognised in the Statement of Profit and Loss when the liabilities are 

derecognised as well as through the EIR amortisation process. Amortised cost is calculated by taking into account any 

discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included 

as finance costs in the Statement of Profit and Loss.  
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( b)  F i n an ci al li abi li ti es at F VTP L  

 

Financial liabilities are classified as FVTPL when the financial liabilities are held for trading or are designated as FVTPL on 

initial recognition. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing 

in the near term. This category also includes derivative financial instruments entered into by the Company that are not 

designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are 

also classified as held for trading unless they are designated as effective hedging instruments. Gains or losses on liabilities 

held for trading are recognised in the profit or loss. 

 

D e- reco gn i ti o n  

 

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. 

 

In case, an existing financial liability is replaced by another from the same lender on substantially different terms, or the 

terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition 

of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recogn ised 

in Statement of Profit and Loss. 

 

i i i . Of f setti n g f i n an ci al i n stru men ts  

 

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently 

enforceable legal right to offset the recognised amounts and there is an intentio n to settle on a net basis or to realise the 

assets and settle the liabilities simultaneously.  

 

l)  F a i r  v alu e measu remen t  

 

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing 

the asset or liability, assuming that market participants act in their economic best interest. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available 

to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. 

 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within t he 

fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measuremen t 

as a whole: 

 

• Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is 

directly or indirectly observable 

• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is 

unobservable 

 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines 

whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level 

input that is significant to the fair value measurement as a whole) (a) on the date of the event or change in circumstances 

that caused the transfer or (b) at the end of each reporting period or (c) at the beginning of each reporting period. 

 

m)  Earn i n gs per  sh are 

 

The earnings considered in ascertaining the Company’s Earnings per share (EPS) is the net profit / (loss) after tax.  

 

EPS is disclosed on basic and diluted basis. Basic EPS is computed by dividing the profit / (loss) for the period attributable 

to the shareholders of the Company by the weighted average number of shares outstanding during the period. The diluted 

EPS is calculated on the same basis as basic EPS, after adjusting for the effects of potential dilutive equity shares unless the 

effect of the potential dilutive equity shares is anti-dilutive. 
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n )  P ro v i si o n s an d Co n ti n gen t Li abi li ti es  
 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it 

is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a 

reliable estimate can be made of the amount of the obligation. The expense relating to a provision is presented in the 

Statement of Profit and Loss.  

 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when 

appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of 

time is recognised as a finance cost.  

 

Co n ti n gen t Li abi li ti es  
 

A Contingent Liability is disclosed where there is a possible obligation or a present obligation that may, but probably will 

not, require an outflow of resources. Contingent Assets are not recognised.  

 

o )  B u si n ess Co mbi n ati o n s  

 

A common control business combination, involving entities or businesses in which all the combining entities or businesses 

are ultimately controlled by the same party or parties both before and after the business combin ation and where the control 

is not transitory, is accounted for in accordance with Appendix C to Ind AS 103 ‘Business Combinations’. Other business 

combinations, involving entities or businesses are accounted for using acquisition method. Consideration tra nsferred in 

such business combinations is measured at fair value as on the acquisition date, which comprises the following: 

 

• Fair values of the assets transferred 

• Liabilities incurred to the former owners of the acquired business 

• Equity interests issued by the Company 

 

5 . Use o f  Esti mates, assu mpti o n s an d j u dgmen ts  

 

The preparation of the financial statements requires management to make judgments, estimates and assumptions that 

affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures including the 

disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that 

require an adjustment to the carrying amount of assets or liabilities in future periods. Difference between actual results and 

estimates are recognised in the periods in which the results are known / materialise. 

 

The Company has based its assumptions and estimates on parameters available when the financial statements were 

prepared. Existing circumstances and assumptions about future developments, however, may change due to market 

changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the 

assumptions when they occur. 

 

New Amendments adopted during the year 
 

i) Amendments to Ind AS  
 

MCA vide notification no. G.S.R. 255(E) dated March 23, 2022 has issued Companies (Indian Accounting 

Standards) Amendment Rules, 2022 which amends following Ind AS: 

 

- Ind AS 103 Business Combinations 

- Ind AS 109 Financial Instruments 

- Ind AS 16 Property, Plant and Equipment 

- Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets  

- Ind AS 106 Exploration for and Evaluation of Mineral Resources 

 

The amendments are applicable for annual periods beginning after April 1, 2022, however, these do not have 

material impact on the Financial Statements of the Company. 
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ii) Amendments to Ind AS issued but not yet effective 

MCA vide notification no. G.S.R. 242(E) dated March 31, 2023 has issued Companies (Indian Accoun ting 

Standards) Amendment Rules, 2023 which amends following Ind AS: 
 

- Ind AS 101 First Time Adoption of Indian Accounting Standards 

- Ind AS 102 Shared based Payment 

- Ind AS 12 Income Taxes 

- Ind AS 107 Financial Instrument Disclosures 

- Ind AS 103 Business Combinations 

- Ind AS 109 Financial Instruments 

- Ind AS 115 Revenue from Contracts with Customers 

- Ind AS 1 Presentation of Financial Statements 

- Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors 

- Ind AS 34 Interim Financial Reporting 

                 The amendments are applicable for annual periods beginning after April 1, 2023. The company has 

evaluated the amendments and the impact is not expected to be material. 

A. Esti mates an d Assu mpti o n s  
 

i . Taxes 
 

The Company provide for tax considering the applicable tax regulations and based on reasonable estimates. Managemen t 

periodically evaluates positions taken in the tax returns giving due considerations to tax laws and establishes provisions in 

the event if required as a result of differing interpretation or due to retrospective amendments, if any. 
 

Deferred tax asset (DTA) is recognized only when and to the extent there is convincing evidence that the Company will have 

sufficient taxable profits in future against which such assets can be utilized. Significant management judgment is required 

to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future 

taxable profits together with future tax planning strategies, recent business performance and developments. 

 

i i . Allo wan ce f o r  Trade recei v able  
 

For the purpose of measuring the expected credit loss for trade receivables, the Company estimates irrecoverable amounts 

based on the ageing of the receivable balances and historical experience. Further, a large number of minor receivables are 

grouped into homogeneous groups and assessed for impairment collectively depending on their significance. Individual 

trade receivables are written off when management deems them not to be collectible on assessment of facts and 

circumstances. Refer note 11. 

 

i i i . P ro v i si o n s an d Co n ti n gen t Li abi li ti es  
 

Provisions and contingent liabilities are reviewed at each Balance Sheet date and adjusted to reflect the current best 

estimates. Evaluations of uncertain provisions and contingent liabilities and assets requires judgement and assumptions 

regarding the probability of realization and the timing and amount, or range of amoun ts, that may ultimately be incurred. 

Such estimates may vary from the ultimate outcome as a result of differing interpretations of laws and facts. Refer note 30 

for further details about Contingent liabilities. 
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No te 6

In tan gi ble assets

P arti cu lars Co mpu ter  -  So f tware

Co st

As at Apr i l 1 , 2 0 2 1 3 8 2                                   

Additions -                                                        

As at  March  3 1 , 2 0 2 2 3 8 2                                   

Additions -                                                        

As at  March  3 1 , 2 0 2 3 3 8 2                                   

Accu mu lated Amo rti sati o n

As at Apr i l 1 , 2 0 2 1 3 8 2                                   

Amortisation charge for the year -                                                        

As at  March  3 1 , 2 0 2 2 3 8 2                                   

Amortisation charge for the year -                                                        

As at  March  3 1 , 2 0 2 3 3 8 2                                   

Net B o o k Valu e

As at  March  3 1 , 2 0 2 3 -                                    

As at  March  3 1 , 2 0 2 2 -                                    

No te 7

In v estmen ts i n  Su bsi di ary

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

In v estmen ts ( Un q u o ted)  at co st

In v estmen ts i n  Eq u i ty In stru men ts o f  Su bsi di ary 

Connect (India) Mobile Technologies Private Limited ('CIMTPL') -

Nil (March 31, 2022: 149,910,000 fully paid equity shares of Rs. 

10 each) (refer note 29)

-                                                                       1,499,000                              

Provision for impairment -                                                                       (1,246,700)                            

To tal -                                              2 5 2 ,3 0 0                    

No te 8

Oth er  n o n - cu rren t f i n an ci al assets

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

Deposits and balances with government authorities 1,666                                                                 556                                              

Interest receivable 62                                                                         47                                                  

Margin money deposits 1,662                                                                 3,669                                          

To tal 3 ,3 9 0                                         4 ,2 7 2                          
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No te 9

Oth er  n o n - cu rren t assets

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

Prepaid expenses 1,072                                                                 3,019                                          

Advance income tax (Net) 7,645                                                                 6,333                                          

GST recoverable

- Considered good 67                                                                         67                                                  

- Considered doubtful 54,920                                                             14,219                                      

Others (consisting mainly deposit against demands which are 

appealed against/subjudice)

- Considered good 51,233                                                             35,631                                      

- Considered doubtful 142                                                                     142                                              

1 1 5 ,0 7 9                                    5 9 ,4 1 1                       

Allowance for doubtful advances (refer note 32) (55,062)                                                           (14,361)                                    

To tal 6 0 ,0 1 7                                      4 5 ,0 5 0                       

No te 1 0

In v en to r i es

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

Handset, Data cards  & Accessories 
(1) 152,729                                                          20,527                                      

To tal 1 5 2 ,7 2 9                                    2 0 ,5 2 7                       
(1)

Net of provision of Rs. 2,262 (March 31, 2022: Rs. 2,383)

No te 1 1

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

Billed receivable - Considered good 177,026                                                          171,827                                   

Allowance for doubtful debts (refer note 32) (855)                                                                   (3,965)                                        

1 7 6 ,1 7 1                                    1 6 7 ,8 6 2                    

Unbilled receivable - Considered good 45                                                                         36,774                                      

To tal 1 7 6 ,2 1 6                                    2 0 4 ,6 3 6                    

Trade recei v ables ( Un secu red, u n less o th erwi se stated)  ( In clu des amo u n t ref erred i n  Ref er  No te 3 8 )

Th e f o llo wi n g i s agei n g sch edu le o f  trade recei v ables :

Less th an  

6  mo n th s

6  mo n th s -  

1  year

1 - 2  years 2 - 3  years Mo re th an  

3  years

To tal

As at  March  3 1 , 2 0 2 3

Trade recei v ables -  bi lled

Undisputed Trade receivables - considered good 87,773                    63,525             24,801            45                       882                   177,026      

8 7 ,7 7 3           6 3 ,5 2 5      2 4 ,8 0 1      4 5              8 8 2           1 7 7 ,0 2 6 

Less : Allo wan ce f o r  do u btf u l trade recei v ables -  B i lled (855)                

1 7 6 ,1 7 1 

Trade recei v ables -  Un bi lled 45                     

To tal 1 7 6 ,2 1 6 

As at March  3 1 , 2 0 2 2

Trade recei v ables -  bi lled

Undisputed Trade receivables - considered good 168,308                53                        2,560                301                   605                   171,827      

1 6 8 ,3 0 8        5 3               2 ,5 6 0        3 0 1           6 0 5           1 7 1 ,8 2 7 

Less : Allo wan ce f o r  do u btf u l trade recei v ables -  B i lled (3,965)           

1 6 7 ,8 6 2 

Trade recei v ables -  Un bi lled 36,774          

To tal 2 0 4 ,6 3 6 

P arti cu lars Ou tstan di n g f o r  f o llo wi n g per i o ds f ro m du e date o f  paymen t
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No te 1 2

Cash  an d cash  eq u i v alen ts

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

Balances with banks in current accounts 3,639                                                                 21,229                                      

To tal 3 ,6 3 9                                         2 1 ,2 2 9                       

No te 1 3

B an k balan ce o th er  th an  cash  an d cash  eq u i v alen ts

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

Margin money deposits 3,573                                                                 85                                                  

To tal 3 ,5 7 3                                         8 5                                

No te 1 4

Lo an  to  related parti es  ( Un secu red, u n less o th erwi se stated)

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

Loan to related parties  (refer note 38)
(1) 2,068,900                                                     1,652,500                              

To tal 2 ,0 6 8 ,9 0 0                                1 ,6 5 2 ,5 0 0                 
(1)

repayable on demand

No te 1 5

Oth er  cu rren t f i n an ci al assets

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

Interest receivable (Includes amount referred in note 38) 9,368                                                                 3,509                                          

Other receivables (refer note 38) -                                                                       18,364                                      

To tal 9 ,3 6 8                                         2 1 ,8 7 3                       

No te 1 6

Oth er  cu rren t assets

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

GST recoverable 37,556                                                             20,330                                      

Prepaid expenses 4,059                                                                 5,911                                          

Others

- Considered good 11                                                                         48                                                  

- Considered doubtful 114                                                                     116                                              

4 1 ,7 4 0                                      2 6 ,4 0 5                       

Allowance for doubtful advances (refer note 32) (114)                                                                   (116)                                            

To tal 4 1 ,6 2 6                                      2 6 ,2 8 9                       
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No te 1 7

Eq u i ty Sh are Capi tal

As at  March  3 1 , 2 0 2 3 As at  March  3 1 , 2 0 2 2

Nu mbers Amo u n t Nu mbers Amo u n t

Eq u i ty Sh are Capi tal

Au th o ri sed sh are capi tal

Equity Shares of Rs. 10 each 500,000,000                     5,000,000 500,000,000                     5,000,000 

     5 0 0 ,0 0 0 ,0 0 0            5 ,0 0 0 ,0 0 0       5 0 0 ,0 0 0 ,0 0 0            5 ,0 0 0 ,0 0 0  

Issu ed, su bscr i bed an d pai d- u p sh are capi tal

Equity Shares of Rs. 10 each fully paid up 405,263,153 4,052,632 405,263,153 4,052,632

     4 0 5 ,2 6 3 ,1 5 3            4 ,0 5 2 ,6 3 2       4 0 5 ,2 6 3 ,1 5 3            4 ,0 5 2 ,6 3 2  

a)  Reco n ci li ati o n  o f  n u mber o f  sh ares o u tstan di n g

As at  March  3 1 , 2 0 2 3 As at  March  3 1 , 2 0 2 2

Nu mbers Amo u n t Nu mbers Amo u n t

Equity shares outstanding at the beginning of the year              405,263,153                     4,052,632              405,263,153                     4,052,632 

Issue of share capital                                            -                                              -                                              -                                              -   

Eq u i ty sh ares o u tstan di n g at th e en d o f  th e year      4 0 5 ,2 6 3 ,1 5 3            4 ,0 5 2 ,6 3 2       4 0 5 ,2 6 3 ,1 5 3            4 ,0 5 2 ,6 3 2  

b)  Terms/ r i gh ts attach ed to  eq u i ty sh ares

c)  D etai ls o f  sh areh o lders h o ldi n g mo re th an  5 % sh ares i n  th e co mpan y

Nu mbers % h o ldi n g i n  

th e class

Nu mbers % h o ldi n g i n  

th e class

Eq u i ty sh ares o f  Rs. 1 0  each  f u lly pai d

Vodafone Idea Limited, holding company and its nominees              405,263,153 100%              405,263,153 100%

P arti cu lars

P arti cu lars

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after

distribution of all preferential amounts. The distribution will  be in proportion  to the number of equity shares held by the shareholders.

Name o f  th e sh areh o lders As at  March  3 1 , 2 0 2 2As at  March  3 1 , 2 0 2 3

No te 1 8

Oth er  Eq u i ty

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

( i )  Secu ri ti es P remi u m Acco u n t 

Opening balance 1,820,800                                                     1,820,800                              

Change during the year -                                                                       -                                                

Clo si n g balan ce 1 ,8 2 0 ,8 0 0                                1 ,8 2 0 ,8 0 0                 

( i i )  Retai n ed Earn i n gs

Opening balance (3,698,575)                                                   (3,939,289)                            

Net profit  / (loss) for the year 144,799                                                          240,714                                   

Clo si n g balan ce ( 3 ,5 5 3 ,7 7 6 )                              ( 3 ,6 9 8 ,5 7 5 )               

To tal ( 1 ,7 3 2 ,9 7 6 )                              ( 1 ,8 7 7 ,7 7 5 )               

No te 1 9

Oth er  n o n - cu rren t li abi li ti es

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

Deferred revenue 1,544                                                                   4,626                                            

To tal                                           1 ,5 4 4                             4 ,6 2 6  
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No te 2 0

Th e f o llo wi n g i s agei n g sch edu le o f  trade payables :

No t du e
Less th an  1  

year
1 - 2  years 2 - 3  years

Mo re th an  3  

years
To tal

As at  March  3 1 , 2 0 2 3

(i)  Micro enterprises and small enterprises 9,556         15,678                  -                                    -                 -                                    25,234          

(ii) Others 6,136         4,851                      280                                  272               10,400                          21,939          

1 5 ,6 9 2 2 0 ,5 2 9          2 8 0                     2 7 2         1 0 ,4 0 0               4 7 ,1 7 3    

Accru ed expen ses 158,478      

To tal 2 0 5 ,6 5 1 

As at March  3 1 , 2 0 2 2

(i)  Micro enterprises and small enterprises 59                 719                          -                                    -                 -                                    778                  

(ii) Others 1,102         17,399                  237                                  9,662           215                                  28,615          

1 ,1 6 1    1 8 ,1 1 8          2 3 7                     9 ,6 6 2     2 1 5                     2 9 ,3 9 3    

Accru ed expen ses 19,075          

To tal 4 8 ,4 6 8    

P arti cu lars

Ou tstan di n g f o r  f o llo wi n g per i o ds f ro m du e date o f  paymen t

Mi cro , Small an d Medi u m En terpr i ses D ev elo pmen t Act, 2 0 0 6  ( 'MSMED ')  di sclo su re

The dues to micro and small enterprises as required under MSMED Act, 2006, based on the information available with the Company, is given below:

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

                                                    24,656                                                     743 

                                                               44                                                            3 

Th e to tal o f  ( i )  & ( i i )                                 2 4 ,7 0 0                                   7 4 6  

                                                                  -                                                              -   

                                                    52,537                                                     644 

                                                            578                                                         35 

                                                            499                                                         26 

a) (i) The principal amount remaining unpaid to any supplier at the end of accounting year 

included in trade payables

(ii) The interest due on above

b) The amount of interest paid by the buyer in terms of section 16 of the Act

c) The amount of the payment made to the supplier beyond the appointed day during the 

accounting year

d) The amounts of interest accrued and remaining unpaid at the end of financial year

e) The amount of interest due and payable for the period of delay in making payment (which 

have been paid but beyond the due date during the year) but without adding the interest 

specified under this Act.

No te 2 1

Oth er  cu rren t f i n an ci al li abi li ti es

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

Security deposits from customers and others 20                                                                           20                                                    

To tal 2 0                                                 2 0                                 

No te 2 2

Oth er  cu rren t li abi li ti es

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

Advance from customers and deferred revenue
(1) 6,068                                                                   9,228                                            

Taxes and other liabilities 558                                                                     2,804                                          

To tal 6 ,6 2 6                                         1 2 ,0 3 2                       

No te 2 3

Sh o rt term pro v i si o n s

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

Provision for tax (net of Advance tax of Rs. 51,549) (March 31, 

2022: 67,244)

867                                                                     13,797                                      

To tal 8 6 7                                             1 3 ,7 9 7                       

(1)
 Revenue recognised during the year from deferred revenue and advance from customers at the beginning of the year is 

Rs. 9,228 (March 31, 2022: Rs. 2,608)
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No te 2 4

Oth er  o perati n g i n co me

P arti cu lars  F o r  th e year  en ded 

March  3 1 , 2 0 2 3  

 F o r  th e year  en ded 

March  3 1 , 2 0 2 2  

Liabilities / provisions no longer required written back -                                                        174                                             

Miscellaneous receipts 144                                                       -                                              

To tal 1 4 4                                   1 7 4                            

No te 2 5

Oth er  i n co me

P arti cu lars  F o r  th e year  en ded 

March  3 1 , 2 0 2 3  

 F o r  th e year  en ded 

March  3 1 , 2 0 2 2  

Interest income (Including amount referred in note 38) 112,339                                           59,252                                     

To tal 1 1 2 ,3 3 9                          5 9 ,2 5 2                      

No te 2 6

Ch an ges i n  i n v en to r i es o f  sto ck i n  trade

P arti cu lars  F o r  th e year  en ded 

March  3 1 , 2 0 2 3  

 F o r  th e year  en ded 

March  3 1 , 2 0 2 2  

Stock at the end of the year 152,729                                           20,527                                     

Less: Stock at the beginning of the year 20,527                                               5,804                                        

( In crease)  / D ecrease i n  i n v en to r i es
(1 ) ( 1 3 2 ,2 0 2 )                        ( 1 4 ,7 2 3 )                    

(1)
Net of Rs. 2,262 (March 31, 2022: Rs. 2,383) towards provision for non-moving inventory.

No te 2 7

Oth er  expen ses

P arti cu lars  F o r  th e year  en ded 

March  3 1 , 2 0 2 3  

 F o r  th e year  en ded 

March  3 1 , 2 0 2 2  

Insurance 34                                                          14                                                

Infra sharing support charges (refer note 38) 30,865                                               30,861                                     

Rates and taxes 5,759                                                  266                                             

IT service cost 2,641                                                  2,379                                        

Bad debts / advances written off -                                                        91                                                

Impairment of non-current financial assets 5,036                                                  -                                              

Allowances for doubtful debts and advances (refer note 32) (3,112)                                                (3,598)                                      

Directors sitting fees (refer note 38) 200                                                       250                                             

Legal and professional charges 3,233                                                  2,416                                        

Audit fees (refer note 34) 600                                                       600                                             

Support service charges (refer note 38) 9,396                                                  9,379                                        

Business support expense 75,146                                               -                                              

Miscellaneous expenses 823                                                       953                                             

To tal 1 3 0 ,6 2 1                          4 3 ,6 1 1                      

No te 2 8

F i n an ce co sts

P arti cu lars  F o r  th e year  en ded 

March  3 1 , 2 0 2 3  

 F o r  th e year  en ded 

March  3 1 , 2 0 2 2  

Interest

 -  Others 3,758                                                  845                                             

Exchange difference (net) 528                                                       (28)                                              

To tal 4 ,2 8 6                               8 1 7                            
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No te 29 
Si gnificant transactions 

 

The Board of Directors of the Company, at their meeting held on August 11, 2021, approved a Scheme of Amalgamation  

(“the Scheme”) for merger of Connect (India) Mobile Technologies Private Limited (“CIMTPL”), a wholly owned subsidi ary 

of the Company, with the Company under sections 230 to 232 and other applicable provisions of the Companies Act, 2013. 

The Scheme was approved by the Ahmedabad bench of National Company Law Tribunal vide its order dated December 22, 

2022 and a certified true copy of said Order was received on January 3, 2023 which was filed with the Registrar of 

Companies, Ahmedabad, on January 31, 2023, thereby making the Scheme effective from January 31, 2023. The 

amalgamation has been accounted in accordance with the accounting treatment as prescribed under the Scheme and 

applicable Ind AS. Accordingly, net assets of CIMTPL have been recorded at fair value and the investment held by the 

Company in CIMTPL stands cancelled.    

 

The position of assets and liabilities of CIMTPL as at January 30, 2023 is as below:

 
As a result of the above, the current year figures are not comparable with the previous year figures. 

 

 

P arti cu lars Amo u n t

ASSETS

No n - cu rren t assets

Financial assets

Other non-current financial assets 2,188             

Other non-current assets 16,921          

To tal n o n - cu rren t assets ( A) 1 9 ,1 0 9    

Cu rren t assets

Financial assets

Cash and cash equivalents 204,346      

Bank balance other than cash and cash equivalents 25,378          

Other current financial assets 543                  

Other current assets 1,662             

To tal cu rren t assets ( B ) 2 3 1 ,9 2 9 

To tal Assets ( C)  =  ( A+ B ) 2 5 1 ,0 3 8 

LIAB ILITIES

Cu rren t li abi li ti es

Financial liabilities

Trade payables

Total outstanding dues of micro enterprises and small enterprises 2                         

Total outstanding dues of creditors other than micro enterprises and small enterprises                2,895 

Other current liabilities                        10 

Short term provisions 867                  

To tal cu rren t li abi li ti es ( D )  3 ,7 7 4       

Net Assets ( C- D ) 2 4 7 ,2 6 4 
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Pursuant to merger (refer note 29) the contingent liabilities of the Company includes contingent liabilities of CIMTPL. 

a)  Sales Tax / Valu e Added Tax  

The Company had received demands for non-production of F & C forms for interstate sales as well as received VAT 

assessment orders. The Company has challenged these demands which are pending at various forums.  

 
b)  Cu sto ms matter  an d En try Tax  

 The Customs have disputed the classification of router imported by the Company. The Company has challenged 

these demands which are pending at appellate forum  

 During previous years, the Company had received demand order/s in entry tax matters. The Company has 

preferred appeals against those demands before appropriate appellate forums. The appeal matters are pendin g 

with the appellate authorities. 

c)  Serv i ce tax/Go o ds an d Serv i ce Tax ( GST)  matters  

During previous years, the Company had received demand order/s for incorrect availment of CENVAT credit on trading 

activities. The company has preferred appeals against those demands before appropriate appellate forums. The appeal 

matters are pending with the appellate authorities. 

 

Future, cash outflows in respect of the above matters are determinable only on receipt of judgments/ decisions from such 

forums/ authorities. Further, based on the Company’s evaluation, it believes that it is not probable that the claim will 

materialise and therefore, no provision has been recognised for the above. 

 

  

(1)An amount of EUR 107 (Rs. 9,554) is outstanding as at March 31, 2023 as payable to Vodafone Group Services Limited 

(“VGSL”) towards Group service charges. As per RBI guidelines in respect to payment for import of goods and services, the 

Company may require approval from Authorised Dealer (Bank) / RBI at the time of making this payment, as the amount is 

outstanding for more than 3 years. The Company is confident of receiving such approvals at the time of actual remittance 

of such outstanding dues to VGSL. 
(2)Amount in Rs. represents conversion at closing rate 

 

 

 

 

 

No te 3 0

Co n ti n gen t Li abi li ti es

D i spu ted clai ms n o t ackn o wledged as debt:

Sr . No . D escr i pti o n  As at 

March  3 1 , 2 0 2 3  

 As at 

March  3 1 , 2 0 2 2  

1 Sales Tax/Value Added Tax (refer note a below) 53,892                                               99,826                              

2 Customs matter and Entry Tax (refer note b below) 25,671                                               25,671                              

3 Service tax/Goods and Service Tax(GST) matters (refer note c below) 20,628                                               20,628                              

To tal 1 0 0 ,1 9 1                          1 4 6 ,1 2 5               

D etai ls o f  Fo rei gn  Cu rren cy Expo su res

No t h edged by a  der i v ati v e i n stru men t o r  o th erwi se

As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

Trade P ayables

In EURO
(1) 107                                                107                                          

Equivalent Rs. of Trade Payables in Foreign Currency
(1) & (2)

9,554                                           9,026                                     

No te 3 1

P arti cu lars
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No te 33 

Segment Information 

As the Company operates in only one business segment, there is no separate reportable segment as per Ind AS – 

108 on “Operating segment”. 

 

 

 

No te 3 2

Mo v emen t o f  Allo wan ces f o r  D o u btf u l D ebts/Adv an ces

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

Opening Balance                                                           18,442 22,040                                                

Charged to Statement of Profit and Loss (Net) (refer note 27) (3,112)                                                         (3,598)                                                 

Addition on merger of CIMTPL (refer note 29)                                                           40,701 -                                                         

Clo si n g B alan ce 5 6 ,0 3 1 1 8 ,4 4 2                             

No te 3 4

Au di to r 's Remu n erati o n

P arti cu lars
F o r  th e year  en ded 

March  3 1 , 2 0 2 3

F o r th e year  en ded 

March  3 1 , 2 0 2 2

Statutory Audit Fees 600                                                           600                                                          

To tal Remu n erati o n 6 0 0                                      6 0 0                                     

No te 3 5

In co me Tax Expen ses

( a)  Maj o r  Co mpo n en t o f  Tax Expen se

P arti cu lars F o r  th e year  en ded 

March  3 1 , 2 0 2 3

F o r  th e year  en ded 

March  3 1 , 2 0 2 2

Cu rren t Tax

Current Tax on profits for the year                                                  44,402                                                 80,286 

Adjustments for tax of prior periods                                                       (365)                                                         397 

To tal Cu rren t Tax Expen se ( A)                               4 4 ,0 3 7                                8 0 ,6 8 3  

D ef erred Tax

Relating to addition & reversal of temporary differences                                                   (9,867)                                                         508 

To tal D ef erred Tax Expen se ( B )                                ( 9 ,8 6 7 )                                     5 0 8  

To tal Tax Expen se ( A+ B )                                                  34,170                                                 81,191 

In co me tax ef f ect o f  re- measu remen t ( gai n s) /lo sses o n  def i n ed 

ben ef i t plan s taken  to  to  o th er  co mpreh en si v e i n co me / ( lo ss)

( a)  Reco n ci li ati o n  o f  av erage ef f ecti v e tax rate an d appli cable tax rate : 

P arti cu lars F o r  th e year  en ded 

March  3 1 , 2 0 2 3

F o r  th e year  en ded 

March  3 1 , 2 0 2 2

Profit / (Loss) before Income tax expense 178,969                                            321,905                                           

Appli cable Tax Rate 25.17% 25.17%

Increase/ (Decrease) in taxes on account of:

Effect of items for which no deferred tax is recognised -0.47% -0.17%

Effects of expenses that are not deductible in determining the taxable losses -0.10% 0.06%

Other Items -5.51% 0.16%

Ef f ecti v e tax rate 19.09% 25.22%
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Mo v emen t i n  D ef erred Tax

P ro f i t an d Lo ss P ro f i t an d 

Lo ss

Assets

Provisions for doubtful debts/ advances                                 5,547                                (508)                                 5,039                          9,867                                           14,906 

To tal                    5 ,5 4 7                     ( 5 0 8 )                    5 ,0 3 9                 9 ,8 6 7                           1 4 ,9 0 6  

Net D ef erred Tax Li abi li ti es/ ( assets)                               (5,547)                                   508                              (5,039)                       (9,867)                                        (14,906)

As per  F i n an ci als :

D ef erred Tax Asset                    5 ,5 4 7                     ( 5 0 8 )                    5 ,0 3 9                 9 ,8 6 7                           1 4 ,9 0 6  

No te 3 6

As at 

Apr i l 1 , 2 0 2 1

P arti cu lars As at 

March  3 1 , 2 0 2 3

Reco gn i sed 

i n

Reco gn i sed i n As at 

March  3 1 , 2 0 2 2

No te 3 7

B asi c an d D i lu ted Earn i n gs / ( Lo ss)  per  Sh are

P arti cu lars F o r  th e year  en ded 

March  3 1 , 2 0 2 3

F o r th e year  en ded 

March  3 1 , 2 0 2 2

Nominal value of equity shares  (Rs.) 10/- 10/-

Profit / (Loss) after Tax                                               144,799                                                  240,714 

Profit / (Loss) attributable to equity shareholders                                               144,799                                                  240,714 

Weighted average number of equity shares 

outstanding during the year

405,263,153 405,263,153

Basic and Diluted Earnings per Share (Rs.)                                                         0.36                                                            0.59 

No te 3 8

Related P arty Tran sacti o n s

Th e Co mpan y h as tran sacti o n s wi th  belo w related parti es:

Relati o n sh i p

Holding Company

Subsidiary Company

Entities having significant influence

Mr. Manoj Tibrewala (CFO)*

* No transactions during the year

Fellow Subsidiaries

You Broadband India Limited

Mrs. Tripti Desai (Non-Executive Director)

Mr. Avneesh Khosla (Managing Director) *

Vodafone Idea Technology Solutions Limited

Related P arty

Vodafone Idea Limited 

Connect (India) Mobile Technologies Private Limited (Merged with the 

Company effective from January 31, 2023)

Vodafone Idea Shared Services Limited

Key Management Personnel (KMP)

Vodafone Group Services Limited 

Mr. Krishnan Ramachandran  (Non-Executive Director)



Vodafone Idea Communication Systems Limited  
Separate Financial Statements for the year ended March 31, 2023 

( All amounts are in Rs. thousands, except per share data and unless stated otherwise)  

 

No tes to Financial Statements  

 

 

 

A. Tran sacti o n s wi th  Related P arti es f o r  th e year  en ded March  3 1 , 2 0 2 3  an d March  3 1 , 2 0 2 2

P arti cu lars Ho ldi n g Co mpan y F ello w Su bsi di ar i es KMP

113,485                                       -                                                  -                                               

(125,247)                                     -                                                  -                                               

30,865                                           9,396                                            -                                               

(30,861)                                         (9,379)                                          -                                               

41                                                      -                                                  -                                               

(67)                                                    -                                                  -                                               

-                                                    -                                                  -                                               

(15,777)                                         -                                                  -                                               

1,307,500                                   890,600                                     -                                               

(761,900)                                     (890,600)                                   -                                               

890,600                                       891,100                                     -                                               

(410,000)                                     (932,500)                                   -                                               

54,912                                           56,175                                         -                                               

(16,488)                                         (35,800)                                       -                                               

-                                                    -                                                  200                                              

-                                                    -                                                  (250)                                            

(Figures in brackets are for the year ended March 31, 2022)

C. B alan ces wi th  Related P arti es

P arti cu lars Ho ldi n g Co mpan y F ello w Su bsi di ary En ti ti es h av i n g 

si gn i f i can t 

i n f lu en ce

148,658                                       -                                                  -                                               

(120,805)                                     -                                                  -                                               

-                                                    2,163                                            9,554                                         

-                                                    (915)                                               (9,026)                                       

4,478                                              4,750                                            -                                               

(772)                                                 (2,731)                                          -                                               

1,178,800                                   890,100                                     -                                               

(761,900)                                     (890,600)                                   -                                               

-                                                    -                                                  -                                               

(18,364)                                         -                                                  -                                               

(Figures in brackets are as on March 31, 2022)

D . Th e si gn i f i can t related party tran sacti o n s are su mmari sed belo w:

P arti cu lars F o r  th e year  en ded 

March  3 1 , 2 0 2 3

F o r  th e year  en ded 

March  3 1 , 2 0 2 2

P u rch ase o f  serv i ce

Vodafone Idea Shared Services Limited 9,396                                            9,379                                         

Lo an  gi v en  du r i n g th e year

You Broadband India Limited 890,600                                     890,600                                  

You Broadband India Limited 891,100                                     932,500                                  

In terest In co me

You Broadband India Limited 56,175                                         35,800                                      

Trade and other receivables

Loans given during the year

Director’s sitting fees

Reimbursement of expenses to 

Reimbursement of expenses from

Interest income

Other receivables

Trade and other payables

Outstanding loan receivable

Sale of trading goods

B . Mr. Avneesh Khosla, Managing Director, draws NIL remuneration from the Company. He is an employee of Vodafone Idea 

Limited (VIL) and draws remuneration from VIL in his capacity of being an employee of VIL.

Interest Receivable

Lo an  repaymen t recei v ed du r i n g th e year

Purchase of services

Loan repayment received during the year
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No te 39 

F i nancial Instruments 

 

( i )  F i n an ci al In stru men ts by Catego ry:   

 

The following table provides categorisation of all financial instruments at carrying value: 

 
( i i) Fair value hierarchy 

The carrying amounts of the financial assets and financial liabilities are reasonable approximation of their fair values. 

Accordingly, the fair values of such financial assets and financial liabilities have not been disclosed separately. 

 

No te 40 

F i n an ci al r i sk  man agemen t o bj ecti v es an d po l i c i es 

The Company’s principal financial liabilities comprise trade payables and Security deposits from customers and others. The 

Company’s principal financial assets comprise loan to related parties, bank balance, Interest Receivable and trade and other 

receivables. 

 

The Company is exposed to various financial risks such as market risk, credit risk and liquidity risk. The Directors of the 

Company oversee management of these risks and assure that financial risks are identified, measured and managed in 

accordance with the Company’s policies and risk objectives. 

 

Market r i sk  

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in 

market prices. Market risk comprises two types of risk: currency risk and other price risk, such as equity price risk. The 

Company does not have market risks. 

 

 

E. B reaku p o f  lo ans and adv ances i n  th e natu re o f  lo ans granted by Co mpany :

 Amo u nt % to  th e to tal  Amo u nt % to  th e to tal 

Related Parties                                      2,068,900 100%                                 1,652,500 100%

Type o f  B o rro wer As at  March  31 , 2 02 3  As at March  3 1, 20 22  

F i n an ci al Assets

Loan to related parties 2,068,900                                   1,652,500                              

Investment in subsidiary -                                                     252,300                                  

Trade receivables 176,216                                        204,636                                  

Cash and cash equivalents 3,639                                               21,229                                      

Margin money deposits
(1) 5,235                                               3,754                                         

Deposits and balances with government authorities 1,666                                               556                                              

Interest receivable
(1) 9,430                                               3,556                                         

Other receivables -                                                     18,364                                      

To tal F i n an ci al Assets 2 ,2 6 5 ,0 8 6                    2 ,1 5 6 ,8 9 5                
(1)

 included in other current / non-current financial assets

F i n an ci al Li abi li ti es

Trade payables 205,651                                        48,468                                      

Security deposits from customers and others 20                                                       20                                                 

To tal F i n an ci al Li abi li ti es 2 0 5 ,6 7 1                        4 8 ,4 8 8                       

As at 

March  3 1 , 2 0 2 2

As at 

March  3 1 , 2 0 2 3

 As at 

March  3 1 , 2 0 2 3  

 As at 

March  3 1 , 2 0 2 2  

P arti cu lars

P arti cu lars

Amo rti sed Co st

 Amo rti sed Co st 
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a)  F o rei gn  cu rren cy r i sk  

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in 

foreign exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the 

Company’s operating activities (when revenue or expense is denominated in a foreign currency). 
 

The Company’s foreign currency risks are identified, measured and managed at periodic intervals in accordance with the 

Company’s policies. 

 

F o rei gn  cu rren cy sen si ti v i ty  

 

The following tables demonstrate the sensitivity to a reasonably possible change in foreign currency rates, with all other 

variables held constant. The impact on the Company’s profit / (loss) before tax is due to changes in the fair value of monetary 

assets and liabilities including non-designated foreign currency derivatives.  
 

 
b)  Credi t r i sk  

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument, leading to a financial loss. 

The Company is exposed to credit risk from its operating and investing activities. 

 

-  Trade recei v ables  

Customer credit risk is managed in accordance with the Company’s established policy, procedures and controls relating to 

customer credit risk management. Trade receivables are non-interest bearing and are generally on 0 to 30 days’ credit terms. 

Outstanding customer receivables are regularly monitored. 

 

-  Oth er  f i n an ci al assets an d cash  depo si ts  

The Company maintains its Cash and cash equivalents with banks and financial institutions having good reputation, good 

past track record and high quality credit rating and also reviews their credit-worthiness on an on-going basis in close co-

ordination with its holding Company’s Treasury team. 
 

The Company’s maximum exposure to credit risk for the components of the Balance Sheet as at March 31, 2023 and March 

31, 2022 on its carrying amounts is disclosed in notes 7, 8 and 11 to 15. 
 

c)  Li q u i di ty r i sk  

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations 

without incurring unacceptable losses. The Company has Financial liabilities of trade payables which are payable within one 

year. The Company has sufficient cash balance for settling its liabilities as and when they arise. 

 

No te 4 1  

Capi tal man agemen t  

 

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves 

attributable to the equity holders. The primary objective of the Company’s capital management is to maximise the 

shareholder value.  
 

The Company has Financial liabilities of trade and other payables which are payable within one year. The Company maintains 

sufficient cash and other liquid financial assets to meet the payment of financial liabilities within the due dates. 

  

Cu rren cy expo su re Ch an ge i n  cu rren cy 

exch an ge rate

Ef f ect o n  pro f i t 

bef o re tax

As at  March  3 1 , 2 0 2 3

5%                                         478 

-5%                                      (478)

As at  March  3 1 , 2 0 2 2

5%                                         451 

-5%                                      (451)
EURO

EURO
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No te 4 2  

Rati o s f o r  th e year  en ded March  3 1 , 2 0 2 3  an d March  3 1 , 2 0 2 2  

 
 

No te 43 

P articulars of loans given / investments made / guarantees given, as required by clause 4 of Section 186 of the 

Co mpan i es Act, 2 0 1 3 .  
 

The details of loan given by the Company are as follows: 

 

P arti cu lars As at 

March  3 1 , 2 0 2 3

As at 

March  3 1 , 2 0 2 2

% Var i an ce Reaso n  f o r  v ar i an ce

Current Ratio 
(1) 11.52                              26.20                              -56%  Mainly due to increase in current liability 

Return on Equity Ratio 
(2) 6% 12% -45% Mainly due to decrease in net profit

Inventory turnover ratio
(3) 1.60                                 13.77                              -88% Mainly due to higher revenue

Trade Receivables turnover ratio (number of days)
(4) 204                                  113                                  81% Mainly due to increase in trade receivables

Trade Payable turnover ratio 
(5) 2.10                                 4.70                                 -55% Mainly due to increase in trade payables

Net capital turnover ratio 
(6) 0.15                                 0.26                                 -42% Mainly due to decrease in revenue from 

operations

Net profit ratio 
(7) 43% 49% -14%

Return on Capital employed 
(8) 3% 12% -75% Mainly due to decrease in operating profit

(1) 
Current Ratio = [Current assets/Current liabilities]

(6) 
Net capital turnover ratio = [Revenue from operations / (Current asset - Current liability)]

(7) 
Net profit ratio = [Profit after tax/Revenue from operations]

(8) 
Return on Capital employed = [(Profit/(loss) before tax + Finance costs) / (Equity share capital + Other equity) ]

(3) 
Inventory turnover ratio = [Cost of goods sold/Average Inventory]

(5) 
Trade Payables turnover ratio = [Total purchases/Average Trade Payables]

(2) 
Return on Equity Ratio = [Net Profit/(loss) after tax/ Average Equity]

(4) 
Trade Receivables turnover ratio = [(Average trade receivables/(Revenue from operations)*Number of days during the year]

Name o f  th e party Relati o nsh i p As at 

March  31, 202 3

As at 

March  31 , 2 02 2

P u rpo se o f  lo an Rate o f  

Interest *

Vodafone Idea Limited Holding Company 1,178,800                                                761,900                               General Corporate Purpose 6.98%

You Broadband India Limited Fellow Subsidiaries                                                       890,100                                  890,600  General Corporate Purpose 6.98%

To tal 2 ,06 8,9 00                            1 ,65 2,5 00              

* Rate of Interest as at March 31, 2022 was 4.01%
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Previous year figures have been regrouped / rearranged wherever necessary to conform to the current year grouping. 
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