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Balance Sheet as at March 31, 2023

Particulars Notes
 As at 

March 31, 2023 

 As at 

March 31, 2022 

Assets

Non-current assets

Financial assets

Deposits with body corporate and others 10                                       10                              

Other non-current assets 6 3,651                                 3,235                        

Total non-current assets (A) 3,661                               3,245                      

Current assets

Financial assets

Cash and cash equivalents 7 5,739                                 5,393                        

Bank balance other than cash and cash equivalents 8 484,664                            488,960                   

Other current financial assets 9 370                                    78                              

Other current assets 10 -                                     4,566                        

Total current assets (B) 490,773                          498,997                 

Total Assets (A+B) 494,434                         502,242                 

Equity and Liabilities

Equity

Equity share capital 11 2                                         2                                

Other equity 12 (124)                                   1,384                        

Total equity (A) (122)                                  1,386                      

Liabilities

Current liabilities

Financial liabilities

Short term borrowings 13 5,200                                 5,200                        

Trade payables 

Total outstanding dues of micro enterprises and small 

enterprises

-                                     -                            

Total outstanding dues of creditors other than micro enterprises 

and small enterprises 14 1,178                                 4,751                        

Other current financial liabilities 15 487,142                            488,996                   

Other current liabilities 16 1,036                                 1,909                        

Total current liabilities (B) 494,556                         500,856                 

Total Equity and Liabilities (A+B) 494,434                         502,242                 

The accompanying notes are an integral part of the Financial Statements

As per our report of even date

For S.R. Batliboi & Associates LLP

Chartered Accountants

ICAI Firm Registration No: 101049W/E300004

Amit Poddar Paulrajan Balaji                                Abhijit Kishore

Partner Director                                Director

Membership No.: 509192 (DIN: 02943481)                               (DIN: 0009042186)

Place : Mumbai Place : New Delhi                               Place : Mumbai

Date : May 22, 2023 Date : May 22, 2023                               Date : May 22, 2023

For and on behalf of the Board of Directors of 

Vodafone Foundation
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Statement of Income and Expenditure for the year ended March 31, 2023

Particulars Notes
 For the year ended 

March 31, 2023 

 For the year ended 

March 31, 2022 

Income

Donations 17 459,765                             460,239                         

Other income 18 2,797                                  3,395                              

Total income 462,562                           463,634                       

Operating expenditure

Donations 444,643                             447,344                         

Advertisement and business promotion expenditure -                                      342                                 

Other expenses 19 18,445                               12,554                           

Total expenditure 463,088                           460,240                       

Excess of income over expenditure / (excess of expenditure

over income) before finance costs and tax

(526)                                  3,394                            

Finance costs 20 -                                      1                                      

Excess of income over expenditure / (excess of expenditure 

over income) before tax

(526)                                  3,393                            

Tax expense: 22

    - Current tax 982                                     -                                  

Excess of income over expenditure / (excess of expenditure 

over income) after tax for the year
(1,508)                               3,393                            

Other comprehensive income / (loss)

Items not to be reclassified to profit or loss in subsequent 

periods: -                                      -                                  

Other comprehensive income / (loss) for the year, net of tax -                                     -                                 

Total comprehensive income/(loss) for the year (1,508)                               3,393                            

Earnings / (loss) per equity share of Rs. 10 each: 23

Basic (Rs.) -                                     -                                 

Diluted (Rs.) -                                     -                                 

The accompanying notes are an integral part of the Financial 

Statements

As per our report of even date

For S.R. Batliboi & Associates LLP

Chartered Accountants

ICAI Firm Registration No: 101049W/E300004

Amit Poddar Paulrajan Balaji                                Abhijit Kishore

Partner Director                                Director

Membership No.: 509192 (DIN: 02943481)                               (DIN: 0009042186)

Place : Mumbai Place : New Delhi                               Place : Mumbai

Date : May 22, 2023 Date : May 22, 2023                               Date : May 22, 2023

For and on behalf of the Board of Directors of 

Vodafone Foundation
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Statement of Changes in Equity for the year ended March 31, 2023

A. Equity share capital:

Equity shares of Rs. 10 each issued, subscribed and fully paid

Numbers Amount

As at April 1, 2021 200                    2                           

Issue of share capital -                     -                       

As at  March 31, 2022 200                    2                           

Issue of share capital -                     -                       

As at  March 31, 2023 200                   2                          

B. Other equity

Particulars
Retained 

earnings

As at April 1, 2021 (2,009)                

Excess of income over expenditure / (excess of expenditure over 

income) for the year ended March 31, 2022 3,393                   

Other comprehensive income/(loss) for the year ended March 31, 2022 -                       

As at March 31, 2022 1,384                 

Excess of income over expenditure / (excess of expenditure over 

income) for the year ended March 31, 2023 (1,508)                 

Other comprehensive income/(loss) for the year ended March 31, 2023 -                       

As at  March 31, 2023 (124)                    

As per our report of even date

For S.R. Batliboi & Associates LLP

Chartered Accountants

ICAI Firm Registration No: 101049W/E300004

Amit Poddar Paulrajan Balaji Abhijit Kishore

Partner Director Director

Membership No.: 509192 (DIN: 02943481) (DIN:0009042186)

Place : Mumbai Place : New Delhi Place : Mumbai

Date : May 22, 2023 Date : May 22, 2023 Date : May 22, 2023

For and on behalf of the Board of Directors of 

Vodafone Foundation
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Statement of Cash Flows for the year ended March 31, 2023

Particulars
For the year ended 

March 31, 2023

For the year ended 

March 31, 2022

Operating activities

Excess of income over expenditure / excess of (expenditure over income) before tax (526)                                      3,393                                    

Adjustments to reconcile excess of expenditure over income before tax to net cash flows:

Finance costs -                                        1                                            

Interest income (2,797)                                   (3,395)                                   

Working capital adjustments

Decrease in financial assets 8,862                                    86,733                                 

(Decrease)/Increase in trade payables (3,573)                                   954                                       

(Decrease) in other financial and non-financial liabilities (2,727)                                   (87,323)                                

Cash flows (used in) / from operating activities (761)                                     363                                      

Income tax paid (including TDS) (net) (1,398)                                   (1,549)                                   

Net cash flows (used in) operating activities (2,159)                                 (1,186)                                 

Investing activities

Interest received 2,505                                    3,408                                    

Net cash flows from investing activities 2,505                                  3,408                                  

Net increase in cash and cash equivalents during the year 346                                      2,222                                   

Cash and cash equivalents at the beginning of the year 5,393                                    3,171                                    

Cash and cash equivalents at the end of the year (refer note 7) 5,739                                  5,393                                  

1. Disclosure of changes in liabilities arising from financing activities on account of non-cash transactions

Particulars
Short term borrowings Interest accrued but 

not due

Balance as at April 1, 2021 5,200                                    1,694                                    

(i) Cash flow Items

        Payment of Interest and finance charges     -                                        -                                        

(ii) Non - cash items

      Finance cost accrued ( charged to profit and loss ) 1                                            

  Interest related to other liabilities -                                        (1)                                           

Balance as at March 31, 2022 5,200                                  1,694                                  

(i) Cash flow Items

        Payment of Interest and finance charges     -                                        -                                        

(ii) Non - cash items

Finance cost accrued ( charged to profit and loss ) -                                        -                                        

Balance as at March 31, 2023 5,200                                  1,694                                  

1.The above Statement of Cash Flows has been prepared under the indirect method as set out in Ind AS 7 on Statement of Cash Flows.

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For S.R. Batliboi & Associates LLP

Chartered Accountants

ICAI Firm Registration No: 101049W/E300004

Amit Poddar Paulrajan Balaji Abhijit Kishore

Partner Director Director

Membership No.: 509192 (DIN: 02943481) (DIN:0009042186)

Place : Mumbai Place : New Delhi Place : Mumbai

Date : May 22, 2023 Date : May 22, 2023 Date : May 22, 2023

For and on behalf of the Board of Directors of 

Vodafone Foundation
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1. Corporate Information 

Vodafone Foundation (herein referred to as “VF” or “the Company”), a not for profit company, and a wholly owned subsidiary of 

Vodafone Idea Limited (‘VIL’) was incorporated on May 23, 2008 under the provisions of the Companies Act, 1956 applicable in 

India. The Company had been granted a license under Section 25 of the erstwhile Companies Act, 1956 by Government of India, 

vide its letter No. RD / S.25(i)/1/ 09/ 4306 dated May 21, 2008. The Company is registered under Section 12AA of the Income 

Tax Act, 1961 vide Registration no. 49056 granted w.e.f. April 1, 2016 vide letter dated February 21, 2017. The Company is also 

registered for exemption under Section 80G of the Income Tax Act, 1961 vide Registration no. CIT(E)/80G/2118(A)/2016-17 

letter dated March 15, 2017. Pursuant to the enactment of Companies Act, 2013 and Section 135 of the Companies Act, 2013, 

the Company, is an implementing agency and carries out Corporate Social Responsibility ('CSR') activities as per CSR policy 

adopted by VIL and its subsidiaries, associates, joint ventures, promoter group companies of VIL and subsidiaries of Vodafone 

Group plc in line with the Schedule VII of the Companies Act, 2013. The Company primarily focuses on CSR activities that 

includes promoting and development of (a) education, (b) financial literacy, (c) empowerment of women, (d) healthcare, (e) 

environment, (f) eradication of poverty, (g) improving socio-economic condition of farmers. The registered office of the 

Company is at 10th floor, Birla Centurion, Century Mills Compound, Pandurang Budhkar Marg, Worli, Mumbai – 400030, India.   

  

The financial statements for the year ended March 31, 2023 were approved by the Board of Directors and authorised for issue 

on May 22, 2023. 

 

2. Statement of compliance 

 

The financial statements of the Company comprising of Balance Sheet, Statement of Income and Expenditure, Statement of 

Changes in Equity and Statement of Cash Flows together with the notes have been prepared in accordance with Indian 

Accounting Standards (‘Ind AS’) notified under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting 

Standards) Rules, 2015 and relevant amendment rules issued thereafter. 

3.   Basis of preparation 

The financial statements have been prepared on a historical cost basis. Historical cost is generally based on the fair value of the 

consideration given in exchange for goods and services on the transaction date.  

All financial information presented in Rs. has been rounded off to thousands unless otherwise stated. 

The Company has elected to present Excess of income over expenditure / (excess of expenditure over income) before finance 

costs and tax as a separate line item on the face of the Statement of Profit and Loss. In such measurement, the company does 

not include finance costs and tax. 

The financial statements are based on the classification provisions contained in Ind AS 1, ‘Presentation of Financial Statements’ 

and division II of schedule III of the Companies Act, 2013. 

4. Significant Accounting Policies 

 

a) Donations 

 

Donations received with restrictions as to use are recognised in the Statement of Income and Expenditure account as income 

in the year of utilisation and as at balance sheet date, the unutilised amount is represented by ‘Restricted funds’. These 

donations are subject to certain restrictions set out by the contributor and agreed upon by the Company when accepting the 

contribution.  

 

Donations received for which there are no restrictions as to use are recognised in the statement of income and expenditure 

account as income in the year of receipt. 

 

Donations received with stipulation as to corpus are credited to corpus fund in the Balance Sheet. Such donations are 

transferred to Statement of Income and Expenditure as per the direction of the management for carrying out the activities of 

the Company. Interest income generated from assets held in corpus fund is also credited to corpus fund. 

 

b) Functional currency 

 

The Company’s financial statements are presented in Indian Rupees (Rs.) which is also the Company’s functional currency.  
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c) Taxes 
 

Company has been granted exemption from income tax under section 12A read with section 12AA of the Income tax act, 1961. 
 

d) Current / Non – Current Classification 
 

An asset is classified as current when;  
 

a) It is expected to be realized or consumed in the respective company’s normal operating cycle; 

b) It is held primarily for the purpose of trading; 

c) It is expected to be realized within twelve months after the reporting period; or 

d) If it is cash or cash equivalent, unless it is restricted from being exchanged or used to settle a liability for at least twelve 

months after the reporting period. 
 

Any asset not conforming to the above is classified as non-current. 
 

A liability is classified as current when; 
 

a) It is expected to be settled in the normal operating cycle of the respective companies; 

b) It is held primarily for the purposes of trading; 

c) It is expected to be settled within twelve months after the reporting period; or 

d) The respective companies have no unconditional right to defer the settlement of the liability for at least twelve 

months after the reporting period. 
 

Any liability not conforming to the above is classified as non-current. 
 

e) Borrowing Costs 
 

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. All borrowing 

costs are expensed in the period in which they are incurred.  
 

f) Cash and cash equivalents 
 

Cash and cash equivalents in the balance sheet comprise of cash at bank and on hand and short-term deposits with an original 

maturity of three months or less, which are subject to an insignificant risk of changes in value.  
 

g) Financial Instruments 
 

Initial recognition and measurement 
 

Financial Instruments (assets and liabilities) are recognised when the Company becomes a party to a contract that gives rise to 

a financial asset of one entity and a financial liability or equity instrument of another entity.  

  

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the 

acquisition or issue of financial assets and financial liabilities, other than those designated as fair value through profit or loss 

(FVTPL), are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial 

recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at FVTPL are 

recognised immediately in the statement of income and expenditure.  

 

i. Financial assets  
 

All regular way purchase or sale of financial assets are recognised and derecognised on a trade date basis. Regular way purchase 

or sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation 

or convention in the marketplace.  
 

Subsequent measurement 

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on 

the classification of the financial assets: 
 

a) Financial assets measured at amortised cost 

b) Financial assets measured at fair value through profit or loss (FVTPL) - The Company does not have any assets classified as 

FVTPL. 

c) Financial assets measured at fair value through other comprehensive income (FVTOCI) – The Company does not have any 

assets classified as FVTOCI. 
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Financial assets measured at amortised cost 
 

A financial asset is measured at amortised cost if both the following conditions are met:  
 

• The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and  
 

• Contractual terms of the instruments give rise on specified dates to cash flows that are solely payments of principal and 

interest on the principal amount outstanding.  
 

After initial measurement, such financial assets are subsequently measured at amortised cost using the Effective Interest Rate 

(EIR) method. EIR is the rate that exactly discounts estimated future cash receipts (including all fees and points paid or received 

that form an integral part of the EIR, transaction costs and other premiums or discounts) through the expected life of the debt 

instrument or where appropriate, a shorter period, to the net carrying amount on initial recognition.  
 

The EIR amortisation is included in other income in the statement of income and expenditure. The losses arising from 

impairment are recognised in the statement of income and expenditure. This category generally applies to trade and other 

receivables, loans, etc.  
 

Derecognition 
 

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily 

derecognised when:  

• The rights to receive cash flows from the asset have expired, or 

• The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the 

received cash flows in full without material delay to a third party under a ‘passthrough’ arrangement; and either 
 

- the Company has transferred substantially all the risks and rewards of the asset, or 

- the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has 

transferred control of the asset. 

 

ii. Financial liabilities 
 

Subsequent measurement  
 

All financial liabilities are subsequently measured at amortised cost using the EIR method or at FVTPL. The Company does not 

have any liability classified as FVTPL. 
 

Financial liabilities at amortised cost  
 

After initial recognition, interest-bearing borrowings and other payables are subsequently measured at amortised cost using 

the EIR method. Gains and losses are recognised in the statement of income and expenditure when the liabilities are 

derecognised as well as through the EIR amortisation process. Amortised cost is calculated by taking into account any discount 

or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs 

in the statement of income and expenditure.  
 

De-recognition 
 

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. In case, an 

existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing 

liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and 

the recognition of a new liability. The difference in the respective carrying amounts is recognised in Statement of Income and 

Expenditure. 
 

v. Offsetting financial instruments 
 

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently 

enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis or to realise the assets 

and settle the liabilities simultaneously.  
 

h) Fair value measurement 
 

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the 

asset or liability, assuming that market participants act in their economic best interest. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to 

measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. 
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All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair 

value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a 

whole: 
 

• Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

 

• Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is 

directly or indirectly observable 

 

• Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is 

unobservable 

 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether 

transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is 

significant to the fair value measurement as a whole) (a) on the date of the event or change in circumstances that caused the 

transfer or (b) at the end of each reporting period or (c) at the beginning of each reporting period. 

 

i) Earnings per share 

 

The earnings considered in ascertaining the Company’s Earnings per share (EPS) is the net profit after tax.  

EPS is disclosed on basic and diluted basis. Basic EPS is computed by dividing the profit / loss for the period attributable to the 

shareholders of the Company by the weighted average number of shares outstanding during the period. The diluted EPS is 

calculated on the same basis as basic EPS, after adjusting for the effects of potential dilutive equity shares unless the effect of 

the potential dilutive equity shares is anti-dilutive. 

 

j) Provisions and Contingent Liabilities 

 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is 

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable 

estimate can be made of the amount of the obligation. The expense relating to a provision is presented in the statement of 

income and expenditure.  

 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when 

appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time 

is recognised as a finance cost.  

 

Contingent Liabilities 

 

A Contingent Liability is disclosed where there is a possible obligation or a present obligation that may, but probably will not, 

require an outflow of resources. Contingent Assets are not recognised.  

 

5. Use of Estimates, assumptions and judgments 

 

The preparation of the financial statements requires management to make judgments, estimates and assumptions that affect 

the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures including the disclosure 

of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require an 

adjustment to the carrying amount of assets or liabilities in future periods. Difference between actual results and estimates are 

recognised in the periods in which the results are known / materialise. 

 

The Company has based its assumptions and estimates on parameters available when the financial statements are prepared. 

Existing circumstances and assumptions about future developments, however, may change due to market changes or 

circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they 

occur. 
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New Amendments adopted during the year 

i) Amendments to Ind AS  
 

MCA vide notification no. G.S.R. 255(E) dated March 23, 2022 has issued Companies (Indian Accounting Standards) 

Amendment Rules, 2022 which amends following Ind AS: 
 

- Ind AS 103 Business Combinations 

- Ind AS 109 Financial Instruments 

- Ind AS 16 Property, Plant and Equipment 

- Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets  

- Ind AS 106 Exploration for and Evaluation of Mineral Resources 
 

The amendments are applicable for annual periods beginning after April 1, 2022, however, these do not have material 

impact on the Financial Statements of the Company. 

ii) Amendments to Ind AS issued but not yet effective 

MCA vide notification no. G.S.R. 242(E) dated March 31, 2023 has issued Companies (Indian Accounting Standards) 

Amendment Rules, 2023 which amends following Ind AS: 

 

- Ind AS 101 First Time Adoption of Indian Accounting Standards 

- Ind AS 102 Shared based Payment 

- Ind AS 12 Income Taxes 

- Ind AS 107 Financial Instrument Disclosures 

- Ind AS 103 Business Combinations 

- Ind AS 109 Financial Instruments 

- Ind AS 115 Revenue from Contracts with Customers 

- Ind AS 1 Presentation of Financial Statements 

- Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors 

- Ind AS 34 Interim Financial Reporting 

The amendments are applicable for annual periods beginning after April 1, 2023. The company has evaluated the 

amendments and the impact is not expected to be material. 

 

Estimates and Assumptions 

 

Provisions and Contingent Liabilities  
 

Provisions and contingent liabilities are reviewed at each balance sheet date and adjusted to reflect the current best 

estimates. Evaluations of uncertain provisions and contingent liabilities and assets requires judgement and 

assumptions regarding the probability of realization and the timing and amount, or range of amounts, that may 

ultimately be incurred. Such estimates may vary from the ultimate outcome as a result of differing interpretations of 

laws and facts.  
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Note 6

Other non-current assets

Particulars
As at 

March 31, 2023

As at 

March 31, 2022

Advance income tax (TDS recoverable) (net) 3,651                                   3,235                           

Total 3,651                                 3,235                         

Note 7

Cash and cash equivalents

Particulars
As at 

March 31, 2023

As at 

March 31, 2022

Balances with banks in current accounts 5,739                                   5,393                           

Total 5,739                                 5,393                         

Note 8

Bank balance other than cash and cash equivalents

Particulars
As at 

March 31, 2023

As at 

March 31, 2022

Earmarked balances with banks
1
  (refer note 25 & 26)

- In current accounts 538                                      36,960                        

- In fixed deposits 484,126                              452,000                      

Total 484,664                            488,960                    
1
 Represents amount to be spent towards CSR activities.

Note 9

Other current financial assets

Particulars
As at 

March 31, 2023

As at 

March 31, 2022

Interest receivable 370                                      78                                 

Total 370                                     78                                

Note 10

Other current assets

Particulars
As at 

March 31, 2023

As at 

March 31, 2022

Others -                                       4,566                           

Total -                                      4,566                         
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Note 11

Equity share capital

Numbers Amount Numbers Amount

EQUITY SHARE CAPITAL

Authorised share capital

Equity Shares of Rs. 10 each 10,000                         100 10,000                         100 

                     10,000                        100                    10,000                        100 

Issued, subscribed and paid-up share capital

Equity Shares of Rs. 10 each fully paid up 200                              2 200                              2 

200 2 200 2

(a) Reconciliation of number of shares outstanding

As at  March 31, 2023 As at  March 31, 2022

Numbers Amount Numbers Amount

Equity shares outstanding at the beginning of the year                             200                              2                           200                              2 

Issue of share capital                                 -                               -                                 -                               -   

Equity shares outstanding at the end of the year                             200                              2                           200                              2 

(b) Terms/ rights attached to issued, subscribed and paid up equity shares

(c) Details of shareholders  holding more than 5% shares in the Company

As at  March 31, 2023 As at  March 31, 2022

Numbers 
% holding in 

the class
Numbers 

% holding in 

the class

Equity shares of Rs. 10 each fully paid

Vodafone Idea Limited, the holding company and its 

nominees 

                            200 100%                           200 100%

As at  March 31, 2023 As at  March 31, 2022

The Company has issued single class of equity shares having par value of Rs. 10 per share. Each shareholder is eligible for one

vote per share held. As the Company is a private company limited by shares formed under section 8 of the Companies Act, 2013,

no dividend is to be proposed and paid to the shareholders. In the event of winding up or dissolution of the Company, after the

satisfaction of all its debts and liabilities, any property whatsoever shall be given or transferred to such other body having objects

similar to the objects of the Company, to be determined by the members of the Company at or before the time of dissolution or

in default thereof by the High Court of Judicature that has or may acquire jurisdiction in the matter.

Particulars

Particulars

Name of the shareholders

Note 12

Other Equity

Particulars
As at 

March 31, 2023

As at 

March 31, 2022

Retained Earnings

Opening balance 1,384                                   (2,009)                         

Excess of income over expenditure / (excess of expenditure over 

income) for the year (1,508)                                  3,393                           

Closing balance (124)                                    1,384                         

Note 13

Short term borrowings

Particulars
As at 

March 31, 2023

As at 

March 31, 2022

Unsecured Loans

Loan from related parties (refer note 24) 
(1)

5,200                                   5,200                           

Total 5,200                                 5,200                         
(1)

 The interest rate is Nil (March 31, 2022 : Nil)
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Note 14

The following is ageing schedule of trade payables :

Not due Less than 1 year 1-2 years 2-3 years More than 3 years Total

As at  March 31, 2023

(i) Micro enterprises and small enterprises -                -                                 -                               -                               -                               -                               

(ii) Other than micro enterprises and small enterprises -                218                                -                               -                               -                               218                              

-              218                                -                             -                             -                             218                             

Accrued expenses 960                            

Total 1,178                         

As at March 31, 2022

(i) Micro enterprises and small enterprises -                -                                 -                               -                               -                               -                               

(ii) Other than micro enterprises and small enterprises 748               3,642                             -                               57                                -                               4,447                          

748              3,642                           -                             57                               -                             4,447                         

Accrued expenses 304                            

Total 4,751                         

Particulars
Outstanding for following  periods from due date of payment

Note 15

Other current financial liabilities

Particulars
As at 

March 31, 2023

As at 

March 31, 2022

Restricted funds 
(1)

539                                      21,893                        

Corpus funds 
(1)

484,909                              465,409                      

Interest accrued on borrowings 1,694                                   1,694                           

Total 487,142                             488,996                    

Note 16

Other current liabilities

Particulars
As at 

March 31, 2023

As at 

March 31, 2022

Taxes and other liabilities 1,036                                   1,909                           

Total 1,036                                 1,909                         

(1)
 Represents unused grant balance for specified objects received from related parties (refer note 25 & 26)

Note 17

Donations

Particulars
 For the year ended 

March 31, 2023 

 For the year ended 

March 31, 2022 

 - On utilisation of restricted funds (including amount referred 

in note 24 & refer note 25) 459,765                               458,692                          

- On utilisation of corpus funds (Refer note 26) -                                        1,547                               

Total 459,765                             460,239                        

Note 18

Other income

Particulars
 For the year ended 

March 31, 2023 

 For the year ended 

March 31, 2022 

Interest income 2,797                                    3,395                               

Total 2,797                                   3,395                             
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Note 19

Other expenses

Particulars
 For the year ended 

March 31, 2023 

 For the year ended 

March 31, 2022 

Repairs and maintenance

Others 4,661                                    -                                    

Bank charges -                                        4                                        

Legal and professional charges 4,405                                    7,141                               

Audit fees (refer note 21) 408                                       354                                   

Business process outsourcing cost 453                                       404                                   

Support service charges (including amount referred in note 24) 8,518                                    4,651                               

Total 18,445                                12,554                           

Note 20

Finance costs

Particulars
 For the year ended 

March 31, 2023 

 For the year ended 

March 31, 2022 

Interest on others -                                        1                                        

Total -                                       1                                       

Note 21

Auditor's Remuneration

Particulars
For the year ended 

March 31, 2023

For the year ended 

March 31, 2022

Statutory audit fees 408                                    354                                 

Total Remuneration 408                                   354                                

Note 22

Income tax expenses

(a) Major components of tax expense

Particulars For the year ended 

March 31, 2023

For the year ended 

March 31, 2022

Current Tax

Adjustments for tax on prior period                                             982                                            -   

Total Current Tax Expense                                             982                                            -   

Total Tax Expense                                             982                                            -   

b) Reconciliation of average effective tax rate and applicable tax rate

Particulars For the year ended 

March 31, 2023

For the year ended 

March 31, 2022

Excess of income over expenditure / (excess of expenditure 

over income) before tax                                           (526)                                    3,393 

Applicable Tax Rate 31.20% 31.20%

Effects of expenses / income that are not deductible / 

considered in determining the taxable profits (net) (217.89)% 0.00%

Other Items* 0.00% (31.20)%

Effective Tax Rate (186.69)% 0.00%

* Represents effects of exempt income.
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Note 24 

Related party transactions 
 

 
 

 
 

 

Note 23

Basic & Diluted Earnings/(Loss) per Share

Particulars
For the year ended 

March 31, 2023

For the year ended 

March 31, 2022

Nominal value of per equity share  Rs. 10 10

Excess of income over expenditure / (excess of expenditure over income) 

after Tax
(1,508)                               3,393                           

Excess of income over expenditure / (excess of expenditure over income) 

attributable to equity shareholders

-                                    -                                

Weighted average number of equity shares outstanding during the year 200                                   200                               

Basic and diluted earnings per share -                                    -                                

The Company has transactions with the below related parties:

Relationship Related Party

Holding Company Vodafone Idea Limited 

Vodafone Idea Business Services Limited

Vodafone Idea Shared Services Limited

Cable & Wireless Networks India Private Limited

Vodafone UK Foundation

Vodafone Global Services Private Limited

Vodafone India Services Private Limited 

Indus Towers Limited

Mr. Venkatesh Vishwanathan (Non-Executive Director)*

Mr. Abhijit Kishore (Appointed as Non-Executive Director on January 18, 2022)*

Mr.Paulrajan  Balaji (Non-Executive Director)*

Mr. Suraj Kalra (Resigned as Non-Executive Director on March 26, 2022)*

* No transactions during the year

Entities having significant influence [includes Subsidiaries of the entity 

to which the Holding company of the Company is a JV]

Key Managerial Personnel (KMP)

Fellow Subsidiary

A. Transactions with Related Parties for the year ended March 31, 2023 and March 31, 2022

Particulars  Holding company  Fellow subsidiary 
 Entities having 

significant influence  

                                  -                                     1,353                                            -   

                                  -                                       (937)                                            -   

                           6,246                                           -                                              -   

                         (2,891)                                           -                                              -   

                      114,200                                       305                               303,811 

                    (204,900)                                  (2,381)                              (150,149)

(Figures in bracket are for the year ended March 31, 2022)

Expense incurred on Company's behalf by

Donations received

Purchase of Services

B. Balances with Related Parties

Particulars  Holding company  Fellow subsidiary 

                           1,694                                           -   

                         (1,694)                                           -   

                           5,200                                           -   

                         (5,200)                                           -   

                                  -                                         213 

                               (92)                                     (163)

(Figures in bracket are as on March 31, 2022)

Interest Accrued but not due

Outstanding loan payable

Trade and Other Payables
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Note 25 

Movement of Restricted Funds 

 
 

Note 26 

Movement of Corpus Funds 

 

The Company has received corpus donation of Rs 463,269 from Indus Towers Limited (‘Indus’) in earlier years starting from 

2019 till 2021 and earned interest of Rs 49,951 on the unutilised portion which is then added to this corpus fund, to be utilized 

for programs on education and improving socio economic condition of farmers out of which the Company has utilised Rs 28,311 

[Corpus - Rs 12,073; Interest - Rs 16,238] till date leaving a balance outstanding of Rs. 484,909 [Corpus – Rs 451,196; Interest – 

Rs 33,713]. The Company is in the process of finalising a plan with Indus for utilization of the unspent amount on various 

programs. The Company is compliant with applicable CSR laws. 

Particulars
For the year ended 

March 31, 2023

For the year ended 

March 31, 2022

Donations received

Vodafone India Services Private Limited                                 87,793                                            -   

Indus Towers Limited                              209,240                               112,907 

C. The significant related party transactions are summarised below for the year ended March 31, 2023 and March 

31, 2022:

Restricted Funds (Purpose)

 Opening balance 

as at

 April 1, 2022 

 Reallocation during 

the Year 

 Additions 

(Donations received 

during the year)  

Utilisation during 

the year
1

 Closing balance 

as at 

March 31, 2023 

Donation for Financial Literacy programme                                       -                                          -                                  9,009                                 9,009 -                                     

Donation for scholarships and education programme 

through technology in classrooms

                            21,816                                        -                             156,801                            178,617                                         -   

Gurushala (Impact Assessment)                                       -                                          -                                  1,034                                 1,034                                         -   

Impact Assessment of Projects                                       -                                          -                                  2,900                                 2,900 

Digital Village                                       -                                          -                               13,908                              13,908                                         -   

Empowerment -Connecting for Good                                       -                                          -                               10,000                              10,000                                         -   

Smart Agriculture                                       -                                          -                             204,887                            204,887                                         -   

Scholarship                                       -                                          -                                  4,000                                 4,000                                         -   

Robotics/ Digital Lab                                       -                                          -                               17,500                              16,966                                     534 

Overhead                                       -                                          -                               18,369                              18,369                                         -   

Overhead on Corpus Donation

Covid 19 (FCRA)                                        5                                        -                                         -                                          -                                            5 

Overhead (FCRA)                                     72                                        -                                          3                                       75                                         -   

Total 21,893                          -                                  438,411                        459,765                        539                                  
1
 Utilisation during the year includes accruals for the year.

Movement of Corpus funds

Particulars
 Opening balance as 

at April 1, 2022 

 Additions 

(Donations received 

during the year)  

 Utilisation during 

the year 

 Closing balance 

as at 

March 31, 2023 

Corpus donation 451,196                         -                                   -                                   451,196                          

Interest accrued 14,213                           19,500                            -                                   33,713                             

Total 465,409                       19,500                           -                                  484,909                        
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Note 27 

Financial instruments 

 

a) Financial Instruments by Category: The following table provides categorisation of all financial instruments at carrying 

value - 
 

 
 

(b) Fair value hierarchy 

 

The carrying amounts of the financial assets and financial liabilities are reasonable approximation of their fair values. 

Accordingly, the fair values of such financial assets and financial liabilities have not been disclosed separately. 

Note 28 

Financial risk management objectives and policies 

 

The Company’s principal financial liabilities comprise of corpus fund and restricted fund. The Company’s principal financial 

assets comprise bank balance. 

 

The Company is exposed to various financial risks such as market risk, credit risk and liquidity risk. The Directors of the Company 

oversees management of these risks and assure that financial risks are identified, measured and managed in accordance with 

the Company’s policies and risk objectives. 

 

Market risk 
 

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market 

prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk. 

Financial instruments affected by market risk include borrowings. 
 

a)  Interest rate risk 
 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in 

market interest rates. The Company has no exposure to the risk of changes in market interest as the Company has borrowed 

loan from Holding Company with nil interest rate.  
 

  

As at 

March 31, 2023

As at 

March 31, 2022

Financial Assets

Deposits with body corporate and others 10 10

Cash and cash equivalents 5,739                              5,393                            

Bank balance other than cash and 

cash equivalents
484,664                         488,960                       

Interest receivable 370                                  78                                  

Total Financial Assets 490,783                        494,441                     

As at 

March 31, 2023

As at 

March 31, 2022

Financial Liabilities

Short term borrowings including Interest accrued but not due 6,894                              6,894                            

Trade Payables 1,178                              4,751                            

Restricted funds 539                                  21,893                          

Corpus funds 484,909                         465,409                       

Total Financial Liabilities 493,520                       498,947                      

Particulars

Particulars

Amortised Cost

 Amortised Cost 
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b)  Credit risk 
 

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument, leading to a financial loss.  
 

- Other financial assets and cash deposits 
 

Credit risk from balances with banks is managed by treasury department of the holding company.  
 

The Company maintains its Cash and cash equivalents with banks and financial institutions having good reputation, good past 

record and high quality credit rating and reviews their credit worthiness on an on-going basis in close co-ordination with its 

holding company’s Treasury team. 

 

The Company’s maximum exposure to credit risk for the components of the balance sheet as at March 31, 2023 and                  

March 31, 2022 on its carrying amounts as disclosed in notes 7, 8 and 9. 

 

c)  Liquidity risk 

 

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without 

incurring unacceptable losses. 

 

The table below summarizes the maturity profile of the Company’s financial liabilities based on contractual undiscounted 

payments: 

 

 
 

 
 

 

 

Particulars Carrying Value Less than 1 year 1 to 5 years > 5 years Total payments

As at  March 31, 2023

Borrowings and Interest 

thereon
1                                    6,894                             6,894                           -                             -                   6,894 

Trade and other payables                                    1,178                             1,178                           -    -                 1,178 

Corpus funds                               484,909                        484,909                           -    -            484,909 

Restricted funds                                       539                                 539                           -    -                    539 

                             493,520                       493,520                       -                        -        493,520 

As at  March 31, 2022

Borrowings and Interest 

thereon
1                                    6,894                             6,894                           -                             -                   6,894 

Trade and other payables                                    4,751                             4,751                           -                             -                   4,751 

Corpus funds                               465,409                        465,409                           -    -            465,409 

Restricted funds                                 21,893                           21,893                           -    -              21,893 

                             498,947                       498,947                       -                        -        498,947 
1
Interest accrued but not due of Rs. 1,694 thousands (March 31, 2022: Rs. 1,694 thousands) has been excluded from other financial

liabilities and included in borrowings and interest thereon.

Note 29

Additional disclosure as per requirement of Schedule III

Ratios for the year ended March 31, 2023 and March 31, 2022

Particulars For the year ended 

March 31, 2023

For the year ended 

March 31, 2022

% Variance

Reason for variance

Current Ratio
(1)

1.00                                     1.01                              0%

Debt Equity Ratio
(2)

(42.62)                                 3.75                              (1,236)%

Mainly due to (excess of expenditure over

income) during the year 

(1) 
Current Ratio = [Current assets/Current liabilities (excluding short term borrowings]

(2) 
Debt-Equity Ratio = [Debt (excluding interest accrued but not due)/ Equity]
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Note 30 
 

Previous year’s figures have been regrouped / rearranged wherever necessary to conform to the current year grouping. 
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