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• Reduction in Bank Guarantee requirements

• Rationalisation of AGR definition, interest rate on LF&SUC payment and removal of penalty

• Extension of spectrum tenure from 20 years to 30 years

• No SUC on new spectrum acquired through auctions and no SUC on spectrum sharing

• 100% FDI through Automatic Route

• All reforms are beneficial to the industry

• Reduction in Bank Guarantees will reduce the bank’s exposure to VIL and help in various ongoing discussions with banks and 

other lenders

• 4 years of Moratorium for AGR instalments and Spectrum Instalments due between Oct’21 and Sep’25

• VIL opted for deferment of AGR and Spectrum instalments for 4 years

• Deferral of spectrum dues will result in liquidity of ~Rs. 589 billion over a period of 4 years (~Rs.147 billion annually).In

discussion with DoT to determine the final amount of AGR in line with the SC order.

• Operators have option to convert the interest on the deferred instalments, into equity upfront

• Board of Directors, at its meeting held on 10th January, 2022, has approved the conversion of the full amount of such interest 

related to spectrum auction instalments and AGR Dues into equity

• NPV of this interest is expected to be about Rs.16,000 crores as per VIL’s best estimates, subject to confirmation by DoT

• Post moratorium, Government has option to convert the due amount pertaining to such deferment into 

equity
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Drive affinity amongst youth & win 
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